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We have received several communications recently relative 
to the Farmers and Mechanics Fire Insurance Company o 
Alexandria county, Va., in one of which we were asked to writef 
Judge J. K. M. Norton of the Corporation Court of Alexandria 
as to the standing of the company. We did so, and received a 
reply to the effect that this was the reorganized Farmers and 
Mechanics Insurance Company of Alexandria, the new charter 
having been issued by another court. We also wrote to General 
Estes, president of the company, asking for an explanation of 
the transformation of his company, and of the charges made by 
our various correspondents. He was not at home when our 
letter reached Alexandria, but has notified us that he will send 
us a full and satisfactory explanation for our issue next week, 
We therefore withhold the letters of our several correspondents 
until the receipt of his explanation. 





REFERRING to a recent interest tabulation printed in THE 
Spectator, H. C. Lippincott, manager of agencies of the Penn 
Mutual Life, makes the following point regarding the inability 
of ascertaining the cost of collecting interest, from the reports 
of companies made to the insurance departments. It would be 
interesting data to get such information in order to ascertain 
the actual cost of taking care of investments which should 
figure in computing any table showing rate cf interest earned. 
We quote from Mr. Lippincott’s letter : 

While your table discloses such information on the subject of interest as 
may be gleaned from the reports of the various companies, it does not show 
the actual or the net interest earning, for the reason that as the reports to the 
various departments are now rendered the cost of collecting interest is 
nowhere made a charge against interest. If a company sets out to earn six 
per cent interest or thereabouts, and incidentally incurs expenses for fore- 
closures, for attorneys’ fees, for taxes, for salaries of loan agents, for salaries 
of officials at the home office, or suffers loss through the depreciation of invest- 
ments, all these things, I think, would be a proper charge against interest, 
and when deducted therefrom would determine the net rate realized. 

Until such a course is pursued the companies can know very little about 
what rate of interest has been earned and the public will know nothing at all. 
From all of which it would seem to me that the present discussion as to 
whether or not reserves should be calculated at three or three and a half per 
cent is entirely wide of the mark. We are simply groping in the dark. 





THE new policy form adopted by the Wisconsin legislature, to 
which reference was made in THe SpecTaTor of last week, is 
likely to make trouble for fire insurance agents as well as the 
companies and propertyowners. The committee of underwriters 
appointed to confer with the Insurance Commissioner and the 
Attorney-General have secured a decision to the effect that the 
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law prohibiting coinsurance is unconstitutional so far as it con- 
flicts with another act that permits it ; also that the clause limit- 
ing the amount of insurance on a risk may be used. While the 
decision removes some objections to the new form, it is still far 
from satisfactory. The clause making the company in effect 
responsible for every act and representation of its agent is 
objectionable, and will result, probably, in the companies impos- 
ing additional burdens upon their agents. The provision pro- 
hibiting cancellation of policies except upon sixty days’ notice is 
likely to make it difficult for propertyowners, who are not pro- 
tected by approved fire departments, to obtain insurance, some 
companies having already notified their agents to refuse such 
risks. That the companies will endeavor to comply with the 
new form and continue to write business in Wisconsin is con- 
ceded, but they will unquestionably formulate rules and regula- 
tions for their guidance and protection in conformity with the 
new order of things. If in so doing it shall be deemed necessary 
to advance rates, propertyowners must lay the blame upon their 
legislature, and not upon the insurance companies. When laws 
are passed restraining companies from conducting their legiti- 
mate business upon approved principles, the sufferers will always 
be those who are obliged to have dealings with them. [If all 
laws that attempt to regulate the business of insurance could be 
repealed, insurance could be provided at a much lower rate than 
the companies are now compelled to charge. 





In commenting upon our recent notice of A. J. Flitcraft and 
his “ways that are dark,” the editor of the rejuvenated Insurance 
Journal of Hartford remarks: “We are bound to say that we 
think THe Spectator’s book a better one than Flitcraft’s.” 
After thus complimenting us the editor, like the cow that gives 
a pail full of milk and then kicks it all over, goes on to assert 
that THE SPECTATOR is a “ literary thief.” Pleasantry of that 
kind might become annoying if carried too far. Naturally we 
looked for an explanation of such a charge and here it is: “ In 
the same issue which contains this attack upon Flitcraft we find 
a table which was first published by this journal twenty odd 
years ago, and has been published at various times since, until a 
few years ago it seems to have come to the attention of THE 
SPECTATOR and as a natural consequence has become their 
property.” The table referred to is, we presume, the one 
printed in that issue of THe Specraror entitled : “ Tabulated 
Results of Fifty-four American Life Insurance Companies from 
their commencement to January 1, 1895.” Now if the editor 
of The Journal will send us a copy of such a table printed in 
that paper twenty years ago, or ten years ago, we will invite him 
to join us in “a small bird and a cold bottle” at the Insurance 
Club the first time he visits New York. The facts regarding 
that table are that we began its compilation several years ago, 
applying to the various companies for information not obtain- 
able from department reports. Some of the companies did not 
have the information compiled even for their own use, and our 
work was delayed for months while they dug it out of their 
records. Indeed, the first publication of the table by us was in 
an incomplete form, and the omissions of that date have since 
been supplied by the companies. That table is, therefore, original 
with THe SPECTATOR, as are all its other statistical publications, 
The editor of The Journal adds that we “once stole a publica- 
tion ” of theirs and then threatened them with a suit for infringe- 
ment if they published it again! What a title they must have 
had to such a work if they could be so easily frightened out of it ! 
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The facts are: Many years after we had been issuing the annual 
standard publication, The Insurance Year Book, and had made 
it valuable to the insurance world, The Journal people issued a 
circular to the effect that they were about to “resume” the 
publication of the “Insurance Year Book,” one issue of which 
they claimed to have published sometime before our publication 
was issued. This was the first we knew that they had ever 
issued a book with that title. We notified them at once that as 
we had made valuable the title we had adopted, and that as 
there was no similar work in existence when we started The 
Insurance Year Book, we should prosecute them for infringe- 
ment of our copyright if they proceeded with the publication. 
As they did not proceed, it seems very clear that they were 
assured that they had no right to the title, and we have con- 
tinued its use to the present time. And thisis The Journal’s 
excuse for calling usa “literary thief!” We have yet to see 
an Insurance Journal product we would deem worth stealing, 
even if we were inclined that way. 





WE alluded in THE SpecTATor recently to the fact that 
late events proved that the annual statements made by cer- 
tain companies to the several insurance departments at the 
beginning of the year were false and misleading in important 
particulars. As the State laws require that these statements 
shall be sworn to by two officers of the reporting company— 
usually the president and secretary—it becomes evident that 
perjury is committed every time an untrue statement is filed in 
any department. Companies are excusable in making the best 
showing possible of their condition, but when they overstep the 
bounds of truth with the deliberate intention of deceiving the 
public, they perpetrate a criminal offense that should bring its 
proper punishment. But public sentiment has reached a point 
where perjury in making official reports seems to be regarded as 
a “smart” trick, rather than an offense, provided the perpetrator 
is not detected, and the guilty ones are inclined to take credit 
to themselves for the dexterous manner in which they succeeded 
in “fooling the department.” The charge is sometimes heard 
that certain companies falsified their sworn reports by showing 
more assets than they were entitled to and a lesser amount of 
liabilities, but the insurance officials have yet to record their 
first prosecution of the persons who perjured themselves. In 
these days of many investigations we hear much of “ perjured 
testimony,” etc., but the courts and prosecuting officers seem to 
overlook it entirely. The men who, with great care, prepare 
false statements in writing and then swear to them with equal 
deliberation, can scarcely plead ignorance of the contents of 
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such statements. Or if they have signed reports prepared by 
others without knowing their contents, they are equally culpable, 
for it is their duty to know the facts for themselves ; it is their 
oaths that mislead the public, and they should be held account- 
able. It is impossible for any insurance department to examine 
in any one year all the companies reporting to it; they must 
accept the sworn statements of the officers as to the condition 
of a great majority of the companies. The best the departments 
can do is to glance over the statements hastily to ascertain that, 
upon its own showing, the companies are solvent. Unless some 
manifest error has been made, the statements are accepted and 
the company continues its business, too often under false pre- 
tenses. Deceptions of this kind will continue, no doubt, until 
an example is made of some of these perjurers, and the State 
prison made their abiding place for a series of years. For- 
tunately, there are few insurance companies that find it neces- 
sary to falsify their annual statements, for the great majority are 
so well supplied with assets that the fluctuations of business 
from year to year have so little effect upon them that their 
statements require neither padding nor falsification. It is only 
when a company is going down hill that its “smart” managers 
venture to manipulate its reports in the hope of prolonging its 
life. A few vigorous prosecutions of this class of perjurers 
would be good for the community. 





HOW LIFE INSURANCE HAS DEVELOPED. 
HAT the business of life insurance has been pushed in this 
country with phenomenal energy and ability is pretty well 
understood by the public, that has been so actively canvassed in 
its behalf, but just how successful the canvassing has been few 
persons realize. Herewith we present a table, compiled from 
official reports, showing the progress made by all companies 
reporting to the New York Department for thirty years by five 
year periods. The table deals with aggregate amounts of all 
companies, but several of those that helped to swell the total 
have passed away. 

During the war, the business made little progress, but when 
peace was declared enterprises of all kinds were in a prosperous 
condition, money was plentiful, and the five years from 1864 to 
1869 was a period of prosperity for life insurance that has 
scarcely been equaled since. The income of the companies 
increased from $16,163,138 in 1864 to $98,507,319 in 1869, while 
the assets increased from $49,027,297 to $229,097,425. During 
the next five years, which included the commencement of the 
“hard times ” induced by the panic of 1873, the number of com- 
panies was greatly reduced, but still some progress was shown in 
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1864. 1869. 1874. | 1879. 1884, 1889. 1894. 
Premium and Annuity Receipts..... .........0.+++.- $13,181,974 $86,053,155 a 37,605 5,132 

181, 1053,155 | $89,434,996 $53,849,615 | $73,144,002 | $137,605,697 | $205,132,044 
at I sc canks pisineneddenaende 2,981,164 12,454,164 26,297,718 23,978,415 | 24,986,954 35,180,300 492,434 
they hea 5 eather ebere puss aeadeaneecnnenewens 16, 163,138 98,507,319 115,732,714 77,829,030 | 98,130,956 | 172,785,997 256,624,478 
Other P net ane eevecces Lice cbs tantane caver 3,136,659 15,692,831 25,797,860 31,713,535 | 36,924,926 54,409,690 78,313,162 
see se aroma ns oo Wreesite rt, tere mv4se-605 20,883,062 | 39,070,973 | 25,686,436 | 21,547,028 26,195,300 37,741,563 
CE RE ee ae ,581, 325 6,575,8 868, 04,.9¢ 16,054,725 

New Business Roeakt 4,581,325 36,575,893 64,868,833 57,399 971 | 58,471,954 80,604,990 116,054,72 

olicies ‘ 5 

TIETELECT ITIL ITE TTT 1veebeue 59,198 231,269 | 144,783 67,399 | 127,965 250,577 396,843 
Em oy cop A NRE CCS NE AW HORCMOCEEC COCO ROES 155,803,897 614,762,420 351,803,670 167,865,390 | 321,310,170 787,665,283 985,520,033 

Policies .<..... + aS OTP eee 146,7 56,572 | sos 780, 3 
soeeceeee 49,729 656,572 | 799,534 595,486 | 759.713 1,141,733 1, 780,307 
‘i ao airs eater tcete Geaiaie ch Aa-hw eR aah pees arm OA 267,658,677 1,528,984 ,685 2,086,027,178 1,480,921,223 | 1, 763,730,015 2,763,995,990- 4.65 7,583,046 
oe: ee ee eee or ee, Pe ere re eee 49,027,297 229,097,425 | 387,281,897 411,555,247 | 492,240,597 700 868,017 1,05! 331,083 
Pe eas IN Sodas e chabdedpcecdesdevnws apeenss 14,309,066 48, 164,566 58,889,345 69,097,705 82,140,718 $87,816,772 139,742,545 


* Death Claims, Endowments and Annuities, 


+ Excluding Industrial Insurance. 





} Reserve at 4 per cent; previous years 43% per cent. 
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the general results. The panic affected the interest earnings of 
the companies very materially, in the next quinquennium the 
aggregate falling off from $26,297,718 in 1874 to $23,978,415 in 
1879. Whoever remembers that period will call to mind the 
protracted years of depression that followed the panic. The 
money that had been so plentiful seemed to have departed from 
the country and few enterprises showed any profit. The next 
five-year period, however, showed some improvement in life 
insurance and the interest account records small gains, while the 
volume of assets and surplus was considerably increased. From 
1879 to the close of 1894 was a period of unbroken progress in 
life insurance in every respect, with no falling back from any 
cause. The “hard times” of the past few years were severely 
felt in most lines of business, but life insurance had taken on 
such an impetus that it continued to grow in spite of adverse 
conditions, although at a reduced ratio in the past two years. 
While the accompanying table is itself a resume of results 
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most of the prize plums have been picked, but he who is content 
with writing policies for moderate sums can still roll up a hand- 
some aggregate for his company with most excellent profit to 
himself, 








THE DEATH RATE. 

AST year a majority of the life insurance companies expe- 
rienced a very low death rate as determined by the figures 
obtainable from the reports made to the New York Insurance 
Department. The table given herewith shows the death rate per 
cent of mean insurance in force for each of the twenty years 
ending with 1894 of twenty-eight companies operating in New 
York State, also the averages by five-year periods and for the 
whole twenty years. The percentages are found by taking the 
annual terminations by death as a dividend and the mean insur- 
ance in force as a divisor. It will be understood that the death 


Tue DeatH RATE PER CENT OF MEAN INSURANCE IN FORCE OF TWENTY-EIGHT LIFE INSURANCE COMPANIES FROM 1875 TO 1894 INCLUSIVE. 


CopyriGuTeD, 1895, sy THe SprcTraTor Company. 


1878. | 1879. | 1880. 


haa 
I 45 0.92 
2.06 | I. 175 
1.45 10 1.23 1.34 
1.46 | 1.79 
| 1.18 | 1.28 
1.73 | 1.66 I 52 
1.24 1.29 
1.25 


1.27 | 
02 | 2. 1.77 


COMPANIES. 1877. 


Fina Life 1.39 | 1.51 
Berkshire... . . 0.53 | 
Brooklyn ... .......<e0« 1.35 
Connecticut General... .| T. 1 48 
Connecticut Mutual.... 1.43 
Equitable, New York 1.19 
Germania*......... 


| 105 0 87 | 
1.64 | 1.72 


} 
i 
0.97 | 1.31 
Metropolitan *. 95 | 1.01 | 1.30} 1.10 


1.35 
1.42 
1.47 
1.92 
0.93 


1.58 | I. 72 | 

1.49 | 1.25 | 1.30 | £.09 
1.19 | I. 13 | 0.95 
1.52 | 1. 5t | 122 
| 1.69 -86 | 2.08 


| 
oO. 0.87 80 | 0.82 
1.08 | 0.99 


52 | 0.74 
0.91 | 1.19 | 1.31 93 | 994 
1.26 | 093 


.98 | 0.87 
0.76 0.62 09 | 0.74, 


Massachusetts Mutual 


1.03 | 1.04 | 1.40 
1.34 | 1.60 | 1.69 
1.26 | I.1I | 1.09 


Mutual of New York . 08 
Mutual Benefit..........| 1. 59 
National of Vermon ‘ 8o 


1.24 | 1.34 | 


I 32 
1.49 | 1.14 


1.32 


New England..........| 1.37 | 1.43 
New York Life..........| 1. .28 
Northwestern : -34 | 1.09 | I.29 | 1.20 
Penn Mutual i -33 | I 20] 1.71 | 1.31 
Phoenix Mutual......... ‘ -49 | 1.60 | 1.60 | 1.44 


0.99 
0.24 


Provident L. and T 0.64 | 0.91 | 1.03 
Provident Savings ++ | T.04 | 0.27 | 0.48 
State Mutual | 2% © 79 | 0.93} 1.25 
eae 0.93 | 0.76 | 0.97 | 0.81 
Union Central.......... 0 67 | 1.00 | 0.87 | 1.11 
| 1-54 | 1-44 
1.56 | 1.62 
1.76 | 1.33 


Union Mutual.......... 9 1.53 | 1-55 | 1.52 | 1.69 | 1.45 | 1.63 | 1-: 
United States 1.21 | 1.37 | 1.23 | 1.53 | 1.55 | 2.08/ 1 
Washington............. 1.07 | 1.28 | 1.17 | 1.48 | 1.36 | 1.51 | 1.40 


I 19 1.31 


Av' ges (28 cos.) 1.17 


* Not including industrial business, t+ Nineteen years. 


achieved, exhibited by five-year periods, a glance at how the 
companies stood thirty years ago and as they stand now will 
furnish food for thought and may prove an incentive to renewed 
effort on the part of those interested. In 1864 the assets of the 
companies amounted to $49,027,297, the surplus to $14,309,066, 
the amount of insurance in force was $267,658,677. At the 
close of 1894 the assets amounted to $1,056,331,683, the surplus 
was $139,740,545, the amount of insurance in force reached the 
enormous sum of $4,657,583,046. 

But the end is not yet reached. This is a country of over 
60,000,000 of persons, a large percentage of whom are insurable. 
That they are not insured is shown by the fact that the whole 
humber of policies the companies referred to had in force at the 
end of 1894 was only 1,780,307. There is still abundant oppor- 
tunity for the live, active, pushing life insurance agent. True, 


I 30 | 1.35 | 1.38 1.34 | 1.39 | 1.31 | 1-36 | 1.40 | 1.37 | 1.47 1.40 | 1.41 | 1.44 | 1.46 | 1.94 | 1.28 | 1.24 | 1.35 | 1.40 
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| | 
| | 
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1.50 | 1 26 
0.90 | 1.16 

2.15 
1.02 
2.28 


AVERAGES. 


1880 | 1885 | 1890 
to to | _ to to 
187%. | 1884. | 1889, | 1894. 


1891. 1892. _ 
1875 


1.54 | 1.60 
0.92 | 0.99 
1.24 | 1.84 | 2 41 
1.06 | 104} 1.15 
2.07 | 2.16 | 2.18 


1.46 
1.07 


1.69 1.46 
cw 
1.67 
0.gI 
2.46 


1.53 
1.04 
1.77 | 1.83 
1.10 1.02 
$2.07 }2.38 


1.43 
094/101 17 
148/170) 1.59 
0.93 | 1.13 | 1.19 
2 38 | 2.50 -44 | 


1.44 
1.06 
2.13 
1.12 
2.29 
| 
1.26 | 1.30 
1.52 | 1.51 
1.40 | 1.53 
1,38 | 1.40 | 
2.07 | 2.22 


1.26 
1.56 
1.48 
1.50 
209 


1.21 | 1.22 | 1.23 
1.57 | 1-53 | 1-59 
0.99 | 1.40 .20 
1.38 | 1.15 | 1.05 
1.83 | 2.18 | 1.81 


1.23 
1.63 
1.35 
1.51 
1.90 


1.12 
2.30 
1.47 
1.77 
0.90 


1.22 
1.64 
1.34 


1.33 
1.66 


1.15 
1.81 
I 37 
1.99 
1.82 


1.34 
1.58 
1.67 
1.70 
1.99 


1.11 
2.07 


1.15 
I 66 
1.38 
1.85 
2.04 


1.14 | 1.18 
1 00/ 1.10 
1.51 1.54 /| 1.42) 0.14 
1.75 | 1.81 | 1.69! 1.54 
0.96 | 0.93 | 0 70 | 1.05 


1.66 


1.10 
2.76 
1.43 
1.81 
1.00 


1.09 | 
3.18 


1.15 
2.20 
1.55 
1.85 
0.94 


1.17 1.14 
2.11 | 2.49 
1.45 | 1.43 
1.81 | 1.79 
0.88 0.87 


1.11 | 1.08 
2.63 | 2.85 
1.60 
1.89 
1.02 


1.57 
1.89 
9.94 
158 
1.14 
093 


1.45 | 1.34 I 62 
T.15 | 1.04 1.31 1.16 


1.58 a. 
I.3 
1.01 | 0.82 | 1.21 | 1.10 0.93 
I. 
$. 


1.07 
0.89 
1.14 
2.25 


1.41 
1.25 
0°99 
1.08 
2 46 


1.73 | 1.56 
1.21 | 113 
© 89 | 0.98 
1.33 | 1.24 
2.20 | 2,28 


1.36 
1.23 
1.01 
1.06 
1.80 | 2.17 


1.79 
1.19 
0.96 
1.32 
2 69 
0.81 | 0.75 | 0.79 | 0.91 | 0.94 | 0.€3 | 0 88 0.82 
1.24 | 1.09 | 1.24 | 1.31 | 1.30 | 0.51 | 0.90 | 0.85 
0.82 | 1.03 | 1.00 | 1.00| 1.02 1.00; 1.04 1.17 
I 13 | 0.82 | 0.92 0.90 | 0.91 0.87!095 0.97 
0.74 | 0.62 0.67 | 0.75 | 0.77 | 0.95 | 9.79 | 0.04 


1.23 | 1.28 | 1.35 | 1.43 1.25 
2.16} 161/1.50|1.78 2.11 
0.81 
I.1I 


0.84 | 0.68 
0.81 0.89 
1.28 | 107 | 1.28 | 0.94 
1.10 | 0.88 | 1.11 | 0.88 
0.60 | 0.49 | 0.64 | 0.74 


1.03 
0.81 











1.48 | 1.53 | 1.63 
1.35 | 1 70) £.59 
1.24 | 1.35 | 1.35 


2.10 | 1.88 | 1.72 
1.71 | 1.73 | 1.51 
1.69 1 67 1.51 


1.57 | 1.93 | 1.67 | 1.32 | 2.05 1.84 
1.65 | 1.70 | 1.73 | 1.31 | 1.61 1.53 
1.48 1.45 1.35 | 1-34 | 1.52 





+ Ratio of actual to expected cost 1880-84, .802; 1885-89, -801 ; 1890-94, .801. 


rate on this basis shows an increase or a diminution according to 
the relative quantity of new insurance added each year to the 
amount already on the books of the respective companies. In 
order to have an absolutely fair comparison on this basis the 
companies should transact an equal proportion of new business 
each year and be on a parity with regard to the average age 
and form of insurance in force, which they are not. The 
Connecticut Mutual being an old company doing a small 
new business is thus shown to a disadvantage, for while the 
returns to the insurance departments show that it expe- 
rienced a death rate in 1894 equal to 25 in the thousand, 
yet the ratio of the actual to the expected cost was .828, 
The company’s books show that for the fifteen years end- 
ing with 1894 the actual cost was but .801 of the expected. 
Other companies in their annual reports to policyholders state 
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that their death rate was well within the expectation. The 
Massachusetts Mutual states its rate to be 77 per cent of the 
expected, while the State Mutual states that the rate experienced 
was but two-thirds of the tabular or expected rate. We look for 
the time when all companies will give their figures on this basis, 
but meanwhile we have to use the only information available, 
the results of which are herewith set forth. 








‘*THE PROTECTORS: KING OF FRATERNITIES.” 


ANOTHER OF THE ASSESSMENT ENDOWMENT SCHEMES ANALYZED, 


In THE SPECTATOR of two weeks ago we published a communication from an 
agent of the Progressive Endowment Guild of America, located at Richmond, 
Va., wherein he expressed his dissatisfaction with that association and asked 
our opinion of ‘* The Protectors,” a similar concern located at Philadelphia, 
Our correspondent enclosed some of the literature of the company, from 
which we gather that it is one of those assessment endowment schemes whose 
promises, like those of the Progressive Guild, are impossible of fulfillment by 
any known means of accumulating interest upon investments, 

** The Protectors” announce that ‘‘ you will be protected in sickness, $5 to 
$125 weekly; in accident, $5 to $125 weekly ; your family at death, $200 to 
$5000 ; yourself in five years, $200 to $5000; loans to members from the 
funds, $200 to $5000.” It claims to bea secret fraternal society, ‘‘ the grand- 
est, most far-reaching of all fraternal benefit societies that the nineteenth cen- 
tury has produced.” Its objects are; 


First.—To unite in bonds of friendship and protection all white persons 
between the ages of twenty-one and sixty-five years of good moral character, 
steady habits, respectable calling, sound bodily health, who believe in a 
Supreme Being, and are competent to earn a livelihood, 

Second.—The establishing of a fund for the relief of its members during 
sickness, a benefit in case of death, a maturity benefit at the end of five 
years, and to loan its funds to its members upon real estate security. 

Third.—To establish local councils throughout the country for the purpose 
of cultivating the sentiments of friendship-and protection, in which each 
member may participate in the management of the business of the council 
and make the council chamber a place of social entertainment, to assist mem- 
bers by fraternal and material aid in health,:as well as in misfortune. 

Fourth.—To furnish a system of financial benefits, the realization of which 
will spring from the exercise of prudence and economy. 


Certificates are issued in denominations of $200, which mature for their 
face value in five years, entitling the member meantime to a weekly sick ben- 
efit not exceeding $5 and a death benefit of $200, and a loan of $200 if desired. 
The cost of this is given as follows : Medical examiner’s fee, $1.50; initiation 
fee, $3; certificate, $5; quarterly dues, $30. In addition there are weekly 
payments of fifty cents for each $200 certificate, For a person holding five 
certificates, or $1000 ef ‘* protection,” the total cost for five years would be 
$689.50 ; $39.50 of this constitutes the initial charge, payable but once, and 
presumably goes for expenses. There is, therefore, the weekly dues, amount- 
ing to $650, from which the association must get money enough to pay $1000 
at the end of the five years or at death, if sooner. Assuming that the weekly 
dues are paid annually in advance and compounded at six per cent interest, 
they would amount to about $790, leaving $210 to be made up from some 
other source. But weekly dues are not paid in advance, so that the sum to 
be placed at compound interest would be much less than $650, but we give 
the scheme the advantage of the most liberal assumption possible. How this 
‘‘King of Fraternities” expects to pay $1000 with $790, is one of those 
problems that has proved to be the rock on which so many fraternal orders 
have gone to pieces. 

A feature that ‘‘ The Protectors” claims to be an advantage is the assurance 
that seventy-five per cent of the weekly dues is left in the hands of the local 
councils to be invested in real estate security with the members, but even this 
feature has a string to it, because it is provided that this seventy-five per cent 
in the hands of the local councils may be drawn upon by the national council 
to meet emergencies as they arise. “‘ The Protectors” advertise for local 
organizers in every town and city of the country, and no doubt many persons 
will be deluded into paying their money into the concern, It will be seen, 
however, by applying the ordinary rules of arithmetic to their plan that it is 
fallacious, and cannot be realized unless the promoters of ‘‘ The Protectors” 
are men of extraordinary philanthropy, and propose to make up all deficien- 
cies from their own private purses. 
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NEW YORK SURVEYS. 


THE underwriters are interested now in the collection of the assessments for 
patrol service due by the several Lloyds associations doing business in this 
city. These associations generally are willing to pay these assessments, but 
there is a long string of them on the delinquent list. The recent judgment 
against the Beecher-Schenck Lloyds has the force, we are informed, of a judg- 
ment against the individual subscribers of the Lloyds represented by the attor. 
neys named, This is suggestive of the liability of other subscribers for the 
patrol assessments and opens the question of how and in what manner the 
treasurer of the fund will proceed to collect from numerous subscribers who 
are alleged to be insolvents or myths, This is one of the beauties of the 
Lloyds system, and the end will probably be that the really irresponsible 
Lloyds will wholly escape and the responsible ones will have to pay. 

* * * * 

THE pressure of Boston risks in this market lately is one of the incidents of 
the times—whether resulting from improved demand in that city or a neglect of 
the home mutuals recently organized does not appear. There are brokers in 
Boston who patronize their local mutuals very lightly, and visit this city and 
take the better class of Lloyds in preference. There is no accounting for 
tastes or Boston notions. 

* * * : * 

THE controversy between the receiver of the New York Bowery and the 
managers of the Palatine relative to the validity of the reinsurance contract 
between the two companies is sure to lead to litigation. The receiver claims 
that there was no provision in the contract for its revocation, and whatever 
claim the Palatine has for the balance of the agreed premium must take its 
chances with other creditors’ claims. The Palatine contention is that there was 
fraud and misrepresentation, which vitiates all contracts, To this the Bowery 
retorts that there was no fraud or misrepresentation as between the Palatine 
and Bowery, and that any fraud in the annual statement of the company is a 
matter which does not affect the reinsurance contract. As an incident in this 
controversy it is reported that an English manager, who is interested in some 
policies of reinsurance granted by the Bowery te his own company lately, 
examined the Palatine contract, and expressed himself satisfied that the Bowery 
receiver can enforce claims for losses on Bowery policies against the Palatine 
and was content to let his reinsurance with the Bowery stand. The city 
brokers have generally recalled their Bowery policies, but find that about all 
they can do is to surrender them to the receiver, as they cannot get a receipt 
for them from anybody. The Palatine is dealing with the risks on payment 
of a pro rata for the unexpired term of Bowery policies. 

* * * * 

THE Bankers and Merchants Lloyds is the name of a new association well 
started by the attorneys of the South and North American Lloyds. Its poli- 
cies are generally acceptable to brokers. 


* * * * 

IN this department of THE SPECTATOR notice was made last week that 
Richard D. Schell had purchased the interest of E. D. Palfrey in the firm of 
Henry Edwards & Co., attorneys for five Lloyds, Mr. Schell, although not 
generally known as a fire underwriter, has been a member of the advisory 
board of these Lloyds for some time, and a prominent life insurance agent. 
He has a large and valuable acquaintance, is highly spoken of by those who 
know him, and his connection with the firm of Henry Edwards & Co, will, it 
is thought, be the means of bringing the Lloyds a number of new and responsi- 
ble subscribers as underwriters upon their policies. 


* * * * 

WHILE it is believed the Western Union is fully capable of dealing with the 
Wisconsin situation in respect of the new standard policy law, there are a few 
companies here whose managers are in favor of concerted action to make sucha 
decided advance in rates in that State that it will be severely felt. They are 
willing and ready to avow the reasonableness of the advance on the ground 
of the new conditions exacted by the State. One president informed us that 
he has been discouraged and disgusted by the apathy of many of the compa- 
nies on the subject. The trouble lies in the fear of a loss of income. 

* * * * 

AN agent from the West was in town on Monday and expressed his surprise 
to the managers of a company he represents, that they urged upon him the 
support of a non-intercourse rule in his city while declining to enforce it here. 
In fact he said that if the Continental e¢ a/ were out of the local board in 
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his city their agents would be out of the business from sheer inability to 
conduct their business without the co-operation and consent of the agents of 
other companies. As the Continental’s agent in that place is himself a stren- 
uous supporter of the non-intercourse rule, he did not understand why the 
medicine they prescribed (through their agents) to others should not be admin- 
istered to themselves, The reply to this observation was that probably the 
Continental would be willing to pay the Tariff Association in this city several 
thousands of dollars to adopt such a rule against that company in New York 


and environs, 
+ * oK *K 


THE insurance on the Vulcanite factory at Lindenhurst, L. I., which burned 
early last week, was all in the local Lloyds at rates which the stock companies 
regarded as inadequate. The Lloyds and sprinkler companies also caught 
the entire insurance on a sprinkled risk in Michigan a few days ago, written at 
less than the tariff rates. The local agents thought it was a hard thing to see 
that‘risk come to New York, but now they are glad of it. 

* * * * 

WE are informed that several of the directors, including the president, of 
the Equitable Mutual Fire, have resigned their positions, and that the expected 
reorganization of the company has not yet been effected. 

* * * * 

Tue Indemnity Exchange, a Kansas City Lloyds which started out two 
years and more ago to insure only the excess risk above specific insurance 
held by stock companies, has concluded to abandon that feature of the busi- 
ness, Its attorneys have offered lines to business firms in this city without 
that limitation, and with some success, It will be remembered that there was 
fierce opposition on the part of sundry companies to the excess clause and 
exemption from contribution until all specific insurance was exhausted. The 
opposition never took a tangible form, however, and the Indemnity Exchange 
went on its way smiling until a big loss in Kansas City overtook it a few 
months ago. 

* * * 

BROKERS whose risks require the protection of out of town insurance inform 
us that the eighty per cent coinsurance clause of the New York Tariff Asso- 
ciation is the laughing stock of companies of other cities, and a constant 
puzzle to the propertyowners. One of them advises us that in self defense he 
has been obliged to accept the old eighty per cent clause, in order to keep 
peace with companies and clients. It is strange that the Tariff Association in 
this city has clung so leng to the peculiar clause now in force. It is a source 
of constant controversy. 

* * * * 

THE West End Coney Island risks which didn’t burn in the extensive fire 
of three weeks ago, are being offered for insurance at tempting rates, but with 
only rare acceptances. There is no doubt that there is an improvement in 
the moral atmosphere of the locality, but the companies are not allured by the 
increased virtue of the town. In fact, the companies are not shy of risks 
which in the city are under the ban of the law, and take them at dwelling 
rates, It is different in Coney Island. 

* * * * 

A. P. M. Roomeg, an underwriter of long experience and wide acquaint- 
ance, especially in this city, died last Saturday at an advanced age. Mr. 
Roome had at various times been secretary of the Stuyvesant Insurance Com- 
pany, United States manager of the Fire Insurance Association of London, 
agent for several companies and broker. He was a man of upright character 
and well liked in the profession. 

* * * * 

WE have heard of several companies whose last annual statements are sus- 
ceptible of queries relative to some of their peculiarities, It is agreed that 
the figures are being closely scanned, but from our own experience anybody 
who will try to reconcile the differences in the minor details will have a hard 
Job. Probably it is true that some companies are lenient toward their liabili- 
ties and others are liberal. We have heard of an English manager who said 
at the close of 1893 that he had crammed everything into that year he could 
Squeeze in to make his statement bad—inasmuch as it was bad anyway and 
he didn’t care if it was worse by a few tens of thousands or not. Within six 
months of 1894 he had wiped out all the losses belonging to 1893, at a clear 
gain of $60,000 upon his estimates, and we have heard of a similar experience 
in the German-American office this year. The offices which treated their 
unsettled losses and their reinsurance reserve leniently are very apt to suffer in 
the later developments. Probably the difficulty in reconciling discrepancies 
i annual statements of the several companies arises from the different methods 
of treatment at the end of the year. 
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PENNSYLVANIA. 


[From Our Own CorRRESPONDENT.] 

The Pennsylvania legislature closed its sessions on Saturday last, sine die, 
amidst scenes of excitement such as were never before witnessed in the clos- 
ing days of any previous legislature. Its record of five months of legislation 
does not disclose anything of a harmful nature to insurance interests, either 
to foreign or domestic companies. 

Of the thirty odd insurance bills that were presented during the session less 
than one-fourth of them have succeeded in running the gauntlet of both 
Houses and reaching the Governor’s hands, On Tuesday of last week the 
following bills fell by the wayside because of the slow progress they had 
made, by reason of the opposition made to them in the House, which pre- 
vented them from ever leaving the hall of the lower branch of the legis- 
lature. 

House bill 622, ‘‘ An act providing fora uniform contract of fire insurance 
policy, to be used by all companies, associations or individuals transacting a 
fire insurance business within this State.” The failure of this bill is a very 
great disappointment to the Insurance Department of Pennsylvania. 

House bill 623, ‘* Limiting the time for the forfeiture of policies of fire 
and marine insurance companies for the non-payment of premiums, and mak- 
ing the unpaid premiums a lien upon the amount of loss or damage ascer- 
tained to be due.” 

House bill 387, ‘‘ An act to prevent the issue of policies of insurance by 
unincorporated insurance companies.” This bill was urged by the Pennsyl- 
vania Insurance Department, and if it could have been passed would have 
enabled the insurance authorities to prevent a multitude of insurance abuses 
practiced by irresponsible and unauthorized companies in this State. The 
above bills were dropped from the calendar, for the reason that there was not 
sufficient time left for their consideration in the upper chamber. 

The Baldwin bill (House, 385), ‘* Limiting the time for the forfeiture of 
policies of life insurance companies and regulating the issue of said policies,” 
which had succeeded in passing both Houses of the legislature, by many 
questionable and suspicious methods, was halted in the upper branch of the 
legislature on Wednesday last after it had been passed finally. The final vote 
was reconsidered, and on a second vote it was defeated by the slim majority 
of two on a total vote of thirty-four, The debate on this reconsideration was 
the most exciting of any that took place during the entire session. The bill 
had been dropped from the Senate calendar but was seemingly brought before 
that body by a trick and sandwiched between two appropriation bills, which 
order was a special one in the Senate, and passed by a very decisive vote, 
many of the Senators supposing that they were voting on an appropriation 
bill. When this error was discovered a motion to reconsider the vote by 
which the bill passed was made and furiously opposed by the friends of the 
measure, and the discussion that followed was full of personalities and broad 
accusations of jugglery and unfair practices, which, of course, the friends of 
the measure denied. The vote on the final passage was then taken, and the 
measure was defeated by a very decisive vote against it. 

The Crouse bill (Senate, 303), ‘‘ To extend the protection to and punish 
fraud upon foreign and domestic life, accident and casualty insurance compa- 
nies” was defeated, on fina] passage, in the House on the 7th inst. This was 
a very meritorious bill, but an opposing lobby prevented its enactment into 
a law. 

The Brewer bill (Senate, 350), which proposed to prevent the issue of 
policies of life, fire, accident, liability or marine insurance by unincorporated 
companies was defeated by indefinite postponement in the House on June 6, 

The following bills have succeeded in passing both Houses of the legisla- 
ture and have been sent to the Governor : 

Mr. Becker’s bill (Senate, 236), ‘‘ A further supplement to the acts of 
April 4, 1873, and April 26, 1887,” relating to agents and others doing 
business with unauthorized insurance companies and defining penalties 
therefor. 

Mr. Vaughan’s bill (Senate, 412), ‘‘ creating the office of fire marshal in 
cities of the second class, and defining his powers and duties,” 

All the bills passed and sent to the Governor within the past ten days will 
be held by him for the time limited by law (thirty days) after final adjourn- 
ment before he will announce his final action on them. 

The following is the text of the anti-rebate law as amended, which passed 
both Houses, and will, deubtless, be signed by the Governor : 


SECTION 1.—That no life insurance company doing business in Pennsyl- 
vania shall make or permit any distinction or discrimination in favor of 
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individuals between insurants of the same class and equal expectation of life 
in the amount or payment of premiums or rates charged for policies of life or 
endowment insurance or in the dividends or other benefits payable thereon or 
in any other of the terms and conditions of the contract it makes, nor shall 
any such company or agent thereof make any contract of insurance or agree- 
ment as to such contract other than as plainly expressed in the policy issued 
thereon, nor shall any such company or agent pay or allow, or offer to pay or 
allow, nor shall any insurant receive directly or indirectly as inducements to 
insurance any rebate of premium payable on the policy or any special favor 
or advantage in the dividends or other benefits to accrue thereon or any valu- 
able consideration or inducement whatever not specified in the policy contract 
of insurance, 

SECTION 2.—Any life insurance company, its agent or agents, or any per- 
son violating section one of this act shall be guilty of a misdemeanor, and 
upon conviction thereof the offender or offenders shall be sentenced to pay a 
fine of $500 on each and every violaiion where the amount of insurance is 
$25,000 or less, and for every additional $25 000 insurance or Jess there shall 
be an additional penalty of $500, and the offender or offenders so convicted 
shall thereupon be disqualified from acting as life insurance agent for the 
period of three years thereafter, and the fine or fines shall be collected as fines 
are now by law collectible, one-half to be paid to the informer, and one-half 
to the county treasurer for the benefit of the common school fund in the 
county where the offense was committed. ALCROFT. 

HARRISBURG, PA., June 10, 





NEW ORLEANS. 
[From Our Own CorRRESPONDENT.] 

Another new company, one which has been in process of formation for 
some time, has put out its sign, which announces that it isa non-compact 
company. The Independate Insurance Company, as indicated by the name, 
will be a member of no association or compact, but will make its own rates, 
starts with an authorized capital of $150,000, with J. Grossman, senior mem- 
ber of the wholesale liquor firm of J. Grossman & Sons, as president; J. 
Godefroy, a retail grocer and propertyowner, as vice president. The secre- 
tary has not yet been announced, although selected, and will, we understand, 
be an underwriter with considerable experience on country business. The 
company has, from what we can Jearn, a subscribed capital of some $47,000, 
with about twenty per cent of this amount paid up, and now does a local 
business only, writing lines of not exceeding $1000 on any one risk. They 
expect, as soon as a sufficient capital is paid up, to branch out in the agency 
field in Louisiana, doing a small and conservative business. They have 
selected as fire clerk and special agent B. H. Longmire, a young man of con- 
siderable experience in the business both here and elsewhere, he now having 
full charge of the underwriting of the company. 

Much having been said and written about our water-works supply in this 
city, it will not be amiss for me to say that the water-works company are now 
considerably extending their pipes into the outlying districts, where the supply 
has heretofore been scarce. They are now completing a map showing exactly 
the whole system and streets traversed, and I shall endeavor to obtain a copy 
and write you fully in regard thereto in my next letter. 

The excess commission has again come forward in this city and during the 
past week threatened to entirely break up one of our largest agencies here, 
but after considerable talk and concessions made by the companies interested, 
the matter was finally settled and matters are now again moving smoothly. 

Judge Nicholls, president of the National of Hartford, visited our city 
during the past week in regard to the transfer of his company, and has 
appointed Johnson & Co, to succeed A. A. Woods & Co., who sold out. 

The American Central of St, Louis have entered our State and appointed 
J. H. Murray & Co, agents here. 

The insurance on our street car system of the New Orleans Traction Com- 
pany, Limited, expires in a few days, and it is with a great deal of interest 
that the various agencies and companies are watching the placing of the busi- 
ness, which has heretofore at times gone begging. Under our old system 
here the companies lost sufficient on this business to cause it to be unprofit- 
able every year, and many ceased entirely to write it, but with improved con- 
struction, iron and steel barns and splendidly equipped brick power houses, 
there is no reason why companies should not accept the business, and many 
are writing large lines under the present schedule. 

Business growing rapidly dull owing to the weather. 

Insurance matters in this city have received quite a shaking up during the 
past week and not a little speculation, caused by the sale of one of our oldest 
and largest agencies to a comparatively speaking new factor in the business, 
The old established firm of A. A. Woods & Co., composed of A. A. Woods, 
L. H. Poursine and Walter Scott, and holding the State agencies of the Scot- 
tish Union and National, Lion, and National of Hartford, has disappeared 
from the field by the purchase of the agency by Johnson & Co., Mr. Woods 
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remaining with the new firm for one year, and Poursine and Scott starting a 
new firm with the agency of the Norwich Union and Hanover. 

This is the largest deal that has taken place in the South in some time, as 
the amount of money and business involved is large, and the course of the new 
firms will be watched with interest. Harry Y. Chatterly of the Scottish 
Union and National and Lion was here and completed the necessary arrange. 
ments for the transfer of the companies interested. 

Contrary to my prediction in my last letter, the Chalmette Fire Insurance 
Company has entered the compact here and will adhere strictly to tariff rates, 
believing that their polices are worth the highest price, offering, as they expect 
to do, first class indemnity. 

The Fidelity and Deposit Company has entered this city for the purpose of 
doing strictly a bond business in all its branches, appointing Chas. E. Black 
& Son its agents. Under the recent laws passed by the last session of our 
legislature allowing a corporate bond to be given in all cases where formerly 
an individual bond was required, a large field is opened for this business, and 
other good companies would do well to look into it. 

Rumor has it that the American Central Insurance Company of St. Louis 
will soon enter this State in the hands of one of our new firms. 

Several of the insurance fraternity went to Houston recently to attend the 
United Confederate Veteran reunion at that point. 

Accident insurance booming, but all other branches dull. 

NEW ORLEANS, LA., June 8. 
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THE PACIFIC COAST. 


[From Our Own CoRRESPONDENT. } 


It is over a month since insurance rates were completely suspended all over 
this State. Rate cutting for the first few weeks was very severe, amounting 
often to fifty per cent below board rates and sometimes making stil] more 
unreasonable slashes. Now, however, though there does not seem to be any 
better prospect of an agreement, the war of rates has subsided considerably. 
So far as California is concerned the Board of Fire Underwriters is a dead 
letter, and those who are holding it together do so only for the sake of main- 
taining rates in other parts of the Pacific coast. Only last week the London 
and Lancashire, the German-American and the agency of Brown, Craig & Co. 
sent in their notices of withdrawal from the board. Their action at this late 
date was prompted by other motives than the desire to be footloose in the 
matter of rate cutting. The fact is that the underwriters’ fire patrol is in 
imminent danger of dropping out of existence from non-support. 

This institution, endorsed by the chief of the fire department in the most 
emphatic terms, admitted to be of the widest use to the insured and the unin- 
sured without distinction and of unquestioned efficiency, has been forsaken by 
the very men who, of all others, should be most anxious to see it maintained, 
and at a time when, owing to greatly reduced rates, a fire loss must be 
unusually heavy to bear. 

Of all the companies which have withdrawn from the board, but two have 
not withdrawn their support from the patrol—the New Zealand and the Spring- 
field. Last week a meeting of the officers of the patrol was held to discover 
what can be done to save that organization. The general opinion is that the 
best thing to do is to let the Board of Fire Underwriters dissolve, and it was 
with this idea in view that the three members specially mentioned sent in their 
resignations last week. The reason for entertaining this opinion is two-fold: 
First, it will remove the real, or alleged, reason of the non-board companies 
for not supporting the patrol, and, second, the board is no use in California in 
the particular directions for which it is supposed to exist. 

The average cost of the patrol since its organization has been one and 4 
quarter per cent of the net premiums. At present the experts of the board 
are engaged in figuring out whether, allowing for the reductions due to the 
withdrawal of so many supporting companies and for the reduced net pre- 
miums on which the assessments for the support of the patrol are made, it will 
be possible to keep the patrol going on an assessment of two per cent, If 
this cannot be done the officers of the patrol say that the two stations must be 
closed and the employes discharged. It will be necessary to keep the two 
stations until the leases run out. If the Board of Fire Underwriters disband, 
then the reasons for not supporting the patrol will fall to the ground. 

While all this trouble has been going on in insurance circles generally, there 
have been several changes in individual companies. The most recent announce 
ment of this sort was made on Saturday, when L. L. Bromwell, formerly 
manager of the California, now reinsured, was appointed Pacific coast man- 
ager of the Milwaukee Mechanics in place of J. B. Lanktree. The agency of 
the Phenix of Brooklyn has been changed to Brown, Craig & Co. This is the 
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second change made by the company in the past two years. It has been on 
the coast about seven years, and for the first five years did so well that the 
removal of the agency from Batler & Haldan wasa great surprise to the street. 

It was announced yesterday that the Niagara of New York had withdrawn 
from the coast, owing to the rate war. Rudolph Herold, the Pacific coast 
manager. left for the East last Thursday. The same authority announces the 
withdrawal of the Merchants Insurance Company of Newark, N. J. The 
latter was hardly a prominent company here, and was represented by W. II. 
Friend. 

Mann & Wilson, who represent about ten companies, including the Lan- 
cashire, the Teutonia, the Firemens of New Jersey, the Firemens of Mary- 
land, the Girard, the St. Paul, the Agricultural and others, will in all proba- 
bility give up the representation of all their companies in favor of the Lancashire, 
which they will represent as salaried agents. Mr. Mann has recently returned 
from the East, and stated last week that the change was very probable and 
would be definitely settled in ten days’ time. What will become of the other 
agencies remains to be seen ; but judging from present conditions the trouble 
will not be to find representatives so much as to know how to choose from the 
many applications for them. 

There was a rumor current that the Glens Falls was about to withdraw from 
the coast, but the managers, Voss, Conrad & Co., promptly corrected the 
story. BARENDT. 
SAN FRANCISCO, CAL., June 6. 





NEW ENGLAND. 
[From Our OWN CORRESPONDENT. | 

The Insurance Department has begun the examination of the Western 
Massachusetts Mutual. 

The Boston offices of the Manhattan Life Insurance Company are about to 
remove to the new Worthington building on State street. 

The Essex Mutual Fire Insurance Company, which has just been admitted 
to Minnesota, has everything in its favor, thanks to an uninterrupted career of 
sixty-six years and its present careful management. A return dividend of ten 
per cent is being paid. 

On the whole, there is general satisfaction expressed that the bill permitting 
insurance against sprinkler and water pipe leakage and against property acci- 
dent has become a law. 

George N. Carpenter, Boston manager of the Massachusetts Mutual Life 
Insurance Company, who has been quite ill for several weeks, is now on the 
road to recovery. 

By the new charter granted the city of Boston by the legislature, the city 
will have a single-headed fire commission, who will have absolute control of 
the department. 

The bill relating to the subrogation of claims against railroads, whereby the 
railroad reimburses the owner of a burned building and collects the money 
from the insurance company, has become a law. 

The Guarantors Liability Company, which formerly did boiler insurance in 
this State, withdrew from the State and re-entered it for casualty business, for 
the reason that the Massachusetts laws do not allow companies to combine the 
two classes of business. 

By the annual report of the Boston fire commissioners, just out, it appears 
that the total fire loss during the year ending January 31, 1895, was $1,369,- 
000, and the average loss per claim, $693, was the lowest for forty years. 
The total amount of insurance on the property, on which the estimated loss 
was $1,369,000, was $29,331,244, against $4,348,902 estimated losses and 
$27,875,335 insurance the previous year. 

The auditor of the Suffolk Mutual Fire Insurance Company will report to 
the Supreme Court that the assessments levied by the company on policyhold- 
ers be confirmed. The report was filed with the court last Thursday, as were 
also the exceptions of the opposing counsel, One of the exceptions taken 
was as to whether or not assessments should be levied to pay return 
premiums, 

On Julyrt E. D. Blake, formerly of the firm of Blake & Taylor, will 
remove into the offices now occupied by the Mercantile Fire and Marine, 61 
Kilby street, and the Mercantile Fire and Marine will remove to 47 Kilby 
styeet, now occupied by Mr. Blake. 

The Boston Mercantile Mutual Accident Association has been admitted to 
Illinois, 

The legislature has sustained the Governor's veto of the bill providing for 
the increase of the salary of the Massachusetts Insurance,Commsssioner from 
$3500 to $5000. 

H. F, Whitney has organized the Eagle Mutual Fire Insurance Company. 

E. J. Sheffield has been appointed manager of the Boston office of the 
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Fidelity Mutual Life Association to succeed J. C. Stanton, who resigned to 
enter the office of the New York Life. Mr. Sheffield was formerly connected 
with the Philadelphia office of the Fidelity. 

The result of the Insurance Commissioner's examination of the Western 
Massachusetts Mutual Fire Insurance Company shows an impairment June 1 
of $28,796. The reinsurance reserve calculated upon a fifty per cent basis is 
$18,538 ; calculated fro rata it is $15,114. According to the above it would 
require a forty per cent assessment to get in shape again. It is very 
doubtful if this company can be resuscitated. ALLAN Eric, 

Boston, MAss., June 10. 





NOTES EN ROUTE. 
[From Our OwN CORRESPONDENT. | 


S. O. Cotton & Bro., Houston, representing the St. Paul Fire and Marine 
tor Texas, and a number of leading companies locally, made money for all 
last year. This agency is well and favorably known throughout the Lone Star 
State, and locally stands second to nene, 

Charles R. Brown, Galveston, general agent of the New York Life, Guar- 
antors Liability and Indemnity Company, Preferred Accident of New York 
and Standard Life and Accident of Detroit, also local agent for a number of 
leading fire companies and the New York Plate Glass, did a large and profit- 
able business last year. Mr. Brown, as will be seen, represents insurance in 
its every phase, and is probably the only agent in the State that does so. All 
his companies express satisfaction with their experience. Besides its multi- 
form insurance features, this unique office now contains the best safe deposit 
vault in the city. Mr. Brown is the personification of enterprise, and he 
deserves the success that he is meeting with. 

The old reliable firm of Hughes & Stowe at Galveston, established in 1870, 
continues to maintain its prominence, and last year met with much success. 
They are general agents for Texas of the United States Fire and Farragut of 
New York and Employers Liability of London, and represent eight leading 
fire companies locally. Charles H. Hughes, John N. Stowe and Chas. Vidor 
compose the firm. The long representation Hughes & Stowe have enjoyed 
for their companies is ample proof that they have done well for them. 

Beers, Kenison & Co., Galveston, general agents for Texas of the Sun of 
London, New Orleans Insurance Association, Southern Insurance Company, 
Norwich Union, London and Lancashire, and Germania of New Orleans 
enjoy the reputation of having one of the most profitable offices in the South, 
Last year their net premiums were $244,626 and net losses, including adjust- 
ment expenses, $146,833, giving a loss ratio of sixty percent. This was below 
the average for the State, and this year (if present experience continues) will 
enable this well-conducted office to put forth a still more satisfactory showing. 

Harvey T. D. Wilson, Houston, ex., representing leading fire and mis- 
cellaneous companies, gains in business and popularity at a noteworthy rate. 
Though one of the newest agencies in the city, it is already among the 
leaders. Mr, Wilson is extensively engaged in finance as well as in insurance, 
representing several ot the leading Eastern loan companies. Geo, II. Hart- 
well is the capable manager of the insurance branch of this agency. 

Trezevant & Cochran, Dallas, general agents of the Fire Association, Scot- 
tish Union and National, Orient, Merchants of Newark and Delaware make 
the following handsome showing of their Texas business for 1894. Net pre- 
miums received amounted to $366,637; losses incurred, $194,721, giving a 
loss ratio of 5.3 per cent. They have the largest territory of any office in the 
Southwest, managing their companies for Arkansas, New Mexico, Louisiana, 
Indian and Oklahoma Territories, in addition to Texas. The record of the 
office throughout the field it operates is second to none. J. L. Trezevant, 
concededly one of the best underwriters in his section, is also one of the busiest 
men in Texas. He is sufficiently mindful of his State’s welfare, however, to 
be willing to act as president of the Texas State fair, which will be held at 
Dallas in the fall. His partner, Mr. Cochran, is reputed tobe the best posted 
man in the State on insurance law. 

George J. Dexter, Dallas, manager of the Western and British America ot 
Toronto for the Southwestern department, enjoys the distinction of having the 
only branch office in Texas. His. field embraces Texas, Louisiana, Arkan- 
sas, Oklahoma and Indian Territories. Last year he reported net premiums 
of $152,727, with losses incurred and estimated of $86,959, giving a loss ratio 
of but fifty-seven per cent, W. M. Freeman and W. H. Van Wart are the 
special agents in this prosperous department. Manager Dexter is as popular 
as he is successful, and his business is growing at a gratifying rate. 

I, Reinhardt & Son, Dallas, general agents for the Fidelity and Casualty 
and Washington Life for Texas, and representing six large fire companies locally, 
enjoyed a net premium income last year of over $250,000, taking rank with 
the largest offices in the State. The loss ratio for the fire companies was but 
twenty-three per cent. The present year bids fair to show a large increase in 
the business of this ably conducted office. 

Chas, L. Dexter & Co., Dallas, the leading local fire agents, increased 
their business well last year. For eleven companies this office showed an 
average loss ratio of about thirty-three per cent. The companies represented 
are among the largest and strongest doing business in the South, and their 
experience in this office has been continuously satisfactory. 

Adams & Boyle, Little Rock, general agents of the Arkansas Fire and New 
Orleans Insurance Association, also representing leading companies locally, 
had one of their best experiences in 1894. Their loss ratio in the State was 
only forty-four per cent, and locally it was much less, This is one of the 
oldest and most prosperous agencies in the State. 

G. L. Meyers & Co., Little Rock, successors to T. C. Powell, fared hand- 
somely last year. They represent as general agents the Southern of New 
Orleans, Glens Falls, Germania and Teutonia of New Orleans. They showed 
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a premium income of about $80,000, and a loss ratio sufficiently low to make 
a good profit for all. Mr. Meyers was formerly special agent for Mr. Powell, 
deceased, and is thoroughly competent to continue the reputation this office 
enjoys for annually making profit for all its companies, 

T. T. Cotnam & Co., Little Rock, managers of the Equitable Life for 
Arkansas, were appointed January 1, and have started in at a pace that is 
calculated to place the company in the front rank at once, This is the first 
time the Equitable has been actively represented in the State. 

Yowell & Williams, Little Rock, State agents of the Union Centra] Life 
for Arkansas, ranked No, 1 among the general agents of their company last 
year, and No. 3 in the State. For an agency only four years old, this is an 
extremely creditable showing. Yowell & Williams introduced the Union 
Central Life in Arkansas, and propose to take front rank therein. This year 
they expect to do a business of $2,000,000, They have their field well organ- 
ized, and will more than likely realize their expectations, 

L. B. Leigh, Little Rock, State agent of the Home of New York, Mechanics 
and Traders and Crescent of New Orleans, kept up his good record in 1894, 
when his premium receipts were $77,219 and his losses incurred $33,628, giv- 
ing an average loss ratio of but forty-three percent. Few offices in the South- 
west make as good a showing as this, and it is needless to add that his compa- 
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nies feel highly pleased with their experience. . K.P. 





INDUSTRIAL INSURANCE. 





[Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial insurance. ] 

—The Metropolitan promoted Assistant J. McGinley to the superintendency 
of the South Pittsburg district. 

—The industrial companies of Great Britain have nearly 13,500,000 policies 
in torce, insuring over $640,000,000, 

—The Prudential appointed Assistant Milton H. Linnell to the superin- 
tendency of Denver, Col., vice F, G. Ledder. 

—Louis Penne, agent for the Metropolitan Life at Cleveland, was drowned 
on Sunday, May 26, by the upsetting of a boat. 

—H. N. Ashman has been appointed assistant superintendent for the Met- 
ropolitan at Pittsburg, and Henry G, Gitchell at Uhrichsville, O. 

—H. W. Le Sage Ten Broeck has again taken hold for the Metropolitan. 
He is to represent the ordinary branch under Superintendent P. J. Krans. 

—H. Marx, late superintendent for the Prudential at Bay City, Mich., has 
re-entered the service of the company as assistant in the Brooklyn No. 1 
district. 

—Useful household hints and important facts regarding the Metropolitan 
are to be found between the tasteful covers of a brochure just issued by that 
company. 

—The Metropolitan has discontinued the superintendency at Topeka, Kan., 
and attached this to the Kansas City district. W.G, Bateman is the assistant 
in charge. 

—The Western and Southern has appointed John Barnett, lately superin- 
tendent for the Metropolitan at Rockford, Ill., to the superintendency of 
Columbus, O. 

—Superintendent Raleigh of the John Hancock has been doing some yeo- 
man work at Springfield, Mo., in instructing the councilmen there about 
infantile insurance, 

-—The Weekly Bulletin of the Metropolitan for June 8 contains a tribute to 
the late Louis Penne, superintendent for the company at Cleveland, O., who 
was drowned May 29. 

—lIt has been rumored of late that the British Prudential contemplated 
extending their business to the United States, There does net appear to be 
any truth in this, however, 

—Superintendent W. G. Stainland, who represents the Metropolitan at 
Buffalo, is now absent on a vacation in England. Supervisor John Wilson is 
in charge of affairs during his absence. 

—Max Fuchs, an assistant of the Prudential at Toledo, was arrested on a 
charge of obtaining money under false pretenses. He was convicted and 
sentenced to fifteen days imprisonment. 

—The Metropolitan transferred Superintendent J. H. Bunce from Pitts- 
burg, Pa., to Baltimore, sacceeding Superintendent Stainton, and H. G. 
Arensmeyer from Racine, Wis., to Rockford, Ill, 

—The English Prudential is taking steps now to correct some of the abuses 
and irregularities which have caused adverse criticism in the past. With 
industrial companies retrenchment and reform seems to be the watchword 
nowadays. 

—Effort is being made at West Duluth to start a company which will do an 
industrial business, in that it will grant insurance on children’s lives under an 
accumulative policy. The company is to be named the Royal Mutual Lite 
Association of America. 

—The Prudential has appointed the following assistant superintendents : 
J. T. Mehrlech, Springfield, Ill.; Henry Witte, Hammond, Ind.; W.C 
Dodds, New Albany, Ind.; A. L. Boyle, Long Island City; H. H. Adams, 
Columbus, N. J.; W. H. Mercer, Philadelphia No. 3; W. Heyl, Paterson 
No. 2; A. E. Haslam, Philadelphia No, 2; J. Creary, Ashland, Pa.; J. 
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Heilman, Louisville ; A. J. Shultz, Detroit; H. E. Dickinson, Quincy ; E, 
R. Westervelt, Providence ; E, T. Hyde, New Haven; R. R. Aggas, Min- 
neapolis. 

—Industrial agents will be interested to know that announcement has 
been made of the marriage engagement of Frank B. Fay, agent of the Massa- 
chusetts Society for the Prevention of Cruelty to Children, and Mrs. Lucy P, 
Atwood, assistant agent for the same concern, Both these parties were active 
in the recent attempt to prohibit infantile insurance. 

—The Swiss government has adopted a system of industrial insurance, 
devised by Colonel E. Frey, formerly minister for Switzerland at Washington, 
Insurance is effected through the post-office authorities and premiums are 
paid weekly or otherwise, at the option of the insured. The insured is given 
a policy and card, with thirteen blank spaces thereon. In each of these spaces 
a stamp has to be affixed as evidence of receipt of premium, The plan is said 
to work admirably. 

—The Metropolitan Bulletin recently contained a cartoon, in which the 
agent was represented as walking the tight rope over rapids and whirlpools 
and rocks, typifying abnormal lapses, crooked business, etc. Withall respect 
for the cartoonist it must be admitted that the agent who carries on his business 
according to the company’s rules and honest methods, stands on solid ground, 
It is the man who tries to get on by crooked means who is crossing the tight 
rope, not the honest man. 

—One often hears it said that this, that or the other agent or assistant had 
the ‘* opportunity” of advancement, that an assistancy or superintendency 
was offered him. A moment’s reflection will show that unless the person 
referred to had reasonable qualification for the position there was nothing of 
opportunity for him in the vacancy. It is only ‘‘ opportunity ” to the man 
who has trained himself for advancement and who when the chance comes 
can seize it and go forward. There has never been a time in the history of 
industrial insurance when the services of men who will do their duty honestly 
and fearlessly were more appreciated than now. The agent or assistant who 
has shaped his course aright and who is utilizing every moment of his working 
time in building up his debit, caring for his agency staff and looking well to 
the interests of those he is associated with is in no danger of being everlooked. 
Whoever has taken up industrial insurance with a view to making it his life 
work ought to so apply himself to the tasks he is allotted that when advance- 
ment comes and he is called up higher, his company and his superintendent 
may feel that in the promotion the best thing has been done for the welfare 
of the company and its representative. 

—A paragraph was noted recently in one of the journals dealing with the 
personnel of the agency staff in a newly opened superintendency. Special 
reference was made to the number and names of men recruited from the ranks 
of other companies. Herein the superintendent errs, for in a new field a 
freshly appointed superintendent should be very conservative. He has to 
train and educate a staff who will be the assistants of his future. It is better, 
on general principles, to deal with the raw material to be found in the district 
rather than build up with those who are so ready to leave other companies 
and districts and take service elsewhere. There are not many men who are 
allowed to leave when theirrecords are good. The assistant or superintendent 
is usually too anxious to retain them and very willing to forward their inter- 
ests in such degree that inducements to leave are unsuccessful; There are 
exceptions, men who fail to agree with their environment, which may be bad; 
there may be perfectly good reasons why an agent or assistant should leave 
the district he works in and go somewhere else, but these exceptions point the 
rule that desirable men are not to be cajoled by anybody with whom they are 
unacquainted, The superintendent who makes it a practice to enlist ‘* round- 
ers” in his service will get plenty, for he becomes a shining mark for those 
who would ‘* spoil the Egyptian.” 








NEWS OF THE WEEK. 


The South-Eastern Tariff Association. 
THE fourteenth annual session of the South-Eastern Tarriff Association con- 
vened at the Shoreham, Washington, D. C., on Wednesday of last week, with 
President Thomas Egleston in the chair and an unusually large attendance. 
The roll-call showed fifty-one companies represented, also nine co-operating 


companies. The following gentlemen were present. 

Etna, James F. Dudley, vice-president; H. E. Reese, special agent. American, 
Pa., William D. Kelley, home office general agent; P. C. Davis and William 
Douglass, special agents. Atlanta Home, John B. Kenney, general agent. Brit- 
ish America, George J. Dexter, manager, Dallas, Tex.; Grayson Burress, special 
agent; L.M. Tucker, manager Southern department. Caledonian, George W. 
Dewey, general agent Southern department; Howard S. Nulton, special agent. 
Commercial Union, A. H. Wray, assistant manager; J. D. Caswell and Hamilton 
Yancy, special agents. Crescent, Louisiana, W. R. Lyman, president. Chal- 
mette, Louisiana, Walter D. Wellborn, president. Delaware, Tatnall Paulding, 
president; Clarence Knowles, manager Southern department; Robert B. Hall, 
special agent. Farragut, New York, Ferd Marks, special agent. Fire Association, 
Philadelphia, W. Muir, secretary agency department. Girard, J. C. Whitner, 
manager Southern department. Glens Falls, Crosby Dawkins, general agent. 
Georgia Home, J. D. Kimball, R. D. Spencer. German-American, W. L. Rey- 
nolds, special agent. Greenwich, N. W. Meserole, secretary; Livingston Mims, 
manager Southern department. Hamburg-Bremen, W. F. Pattillo and John W. 
Gordon, general agents. Hanover, George C. McGilvray, special agent. Hart 
ford, P. C. Royce, secretary; Thomas Egleston, general agent; John S. Goldsmith, 
special agent. Home, New York, Alexander T. Lumby and John W. Pearce, 
general agents; A. G. Hancock, special agent; J. C. Wood, State agent Louisiana 
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Home, Louisiana, Thomas Sefton, president; Kalford Kreth, special 
agent. Imperial, J. T. Dargan, manager Southern branch. Insurance Company 
of North America, Edward 5, Gay, manager; D. B. Harris, special agent. Inter- 
State, Louisiana, Breedlove Smith, president. Liverpool and London and Globe, 
Clarence F. Low, manager Southern department; W. D. Churchill, special agent. 
Lancashire, Milton Dargan, manager Southern department; James S. Middleton 
and E. W. McCerren, special agents. London and Lancashire, F. E. Shaw, 
assistant manager; Rk. A. Hancock and Henry W. Gray, Jr., special agents. Lon- 
don Assurance, E. L. Ballard, special agent. Mechanics and Traders, Louisiana, 
George H. Frost, secretary; E. B. Dewey, special agent. Macon, Georgia, Edgar 
S. Wilson. Mississippi Home, A. C. Lee, secretary. National, Connecticut, B. 
R. Stillman, assistant secretary; C. H. Dillingham and D.C. Campbell, special 
agents. New York Underwriters Agency, John H. Stoddart, general agent; 
Joseph Barrett, Henry T. Alley and James M. Robertson, special agents. Niag- 
ara, Harold Herrick, vice-president. North British and Mercantile, H. E. Bowers, 
United States manager; J. C. Seymour and M. O. Selden, special agents. Nor- 
wich Union, G. W. Wensley, superintendent of agencies; M. Lewen Hewes, gen- 
eral agent; Charles E. Dox, special agent. Northern Assurance, George W. 
Babb, Jr., United States manager; J. Monroe Ogden, general agent; John F. 
Ewens, special agent. Orient, H. W. Cook, assistant secretary; John C. Ruse 
and W. R. Robins, special agents. Palatine, John C. Whitner, general agent; 
Charles Janvier, manager, and A. H. Harris, special agent. Pennsylvania, Clar- 
ence Knowles, manager; R. B. Hall, special agent. Petersburg Savings and 
Insurance, Virginia, Edward W. Butcher, secretary. Phenix, New York, 
H. D. Stockdell, general agent; J. W. Cochran, special agent. Phoenix, 
Connecticut, J. H. Mitchell, vice-president; J. H. Raine, general agent. 
Pheenix, England, E. B. Clark, assistant manager; L. R. Warren and 
F. M. Butt, special agents. Portsmouth, Virginia, W. V. H. Williams, 
secretary. Providence-Washington, J. H. Norton, special agent. Queen, 
S. Y. Tupper, manager Southern department; W. D. Dean, specialagent. Royal, 
Paul Turner, special agent, and W. L. Wilson, local agent, Savannah, Ga. Scot- 
tish Union and National, H. Y. Chatterly, general agent; W. E. Metzger, special 
agent. Springfield Fire and Marine, J. B. Ezell, general agent. Sun Mutual, 
Louisiana, Charles Janvier, president; Joseph D. Smith, general agent. Sun 
Insurance Office, A. B. Andrews, special agent. ‘Teutonia, Louisiana, T. T. Hay, 
general agent. United States, W. W. Underhill, president. Virginia Fire and 
Marine, W. H. McCarthy, secretary. Virginia State, Charles K. Willis, secre- 
tary. Westchester, J. H. Kelly, assistant secretary; Charles Matthews, Jr., gen- 
eral agent. Western, Canada, George J. Dexter, manager; L. M. Tucker, man- 
ager Southern department; Grayson Burress. W. E. Nelson, compact manager, 
and L. Monroe, New Orleans; A. F. Coolidge, W. R. Joyner, W. B. Walker and 
J.C. Hunter, Atlanta; E. G. Porter, N. C.; J. T. Catlin, Danvilie, Va.; Charles 
F, Prendergast, Savannah, Ga.; G. B. Holmes, Mobile, Ala.; William H. Oliver, 
Newberne, N. C.; J. R. Polak, Atlanta, Ga.; Raymond Hayes, Boston, and Law- 
rence Haynes, Charles V. Pollock, Vice-president W.1. Sherwood and J. W. 
Monarch of the Ball Nozzle Company. The insurance press was represented by 
Max Cohen, Views; Dr. C. C. Bombaugh, Baltimore Underwriter; L. N. Geldert, 
Insurance Herald; J. W. Mack, Weekly Underwriter; C. M. Ransom and E. D. 
Weston, The Standard; Geo. W. Hatch of The Insurance Age, and W. S. Bar- 
naby of THE SPECTATOR. 

The president’s address, which was printed in full in THE SPECTATOR last 
week, was then read and an adjournment taken until 2.30 P. M. 

On reconvening, owing to the sudden indisposition of President Egleston, 
Vice-President Dewey occupied the chair and announced the following as the 
committee of fifteen to consider the president’s address: Clarence Knowles, 
Livingston Mims, H, C. Stockdell, E. S. Gay, S. ¥Y. Tupper, Charles Jan- 
vier, Clarence F, Low, James F. Dudley, J. H. Mitchell, W. L. Reynolds, 
W. E. Chapin, M. L. Hewes, A. H. Wray, E. B. Clark and H. E. Bowers. 

The following rosolution was then unanimously adopted and wired to 
Savannah : 


Resolved, That the S, E. T. A. warmly endorse the ordinance now pending 
before the city council of Savannah, limiting the use of fireworks and bonfires in 
that city, and strongly recommends the adoption of the measure. 


June 13, 1895] 


and Texas. 


The secretary’s report was referred to the committee of fifteen, and the 
association then adjourned to await the deliberations of the committee. This 
committee held sessions on Wednesday evening and Thursday morning, pre- 
senting its report to the association in the afternoon. The report as finally 
adopted covered the following important points : Chief Joyner of Atlanta was 
authorized to appoint a fire inspector for one year ; the charge of twenty-five 
cents on account of the Mississippi valued policy law was ordered continued, 
and the executive committee was authorized to drop it whenever the law is 
repealed and to return the unexpired portion to the insured ; the eighty per 
cent coinsurance clause on oil mill risks and the graded coinsurance clause on 
fertilizers and phosphate stocks was voted to be required ; rates on cotton mill 
Warehouses must be maintained at $1.25 if cotton is piled, $1 when not piled ; 
the incoming executive committee were requested to report as to the advisa- 
bility of increasing the width of courts in cotton warehouses from 100 to 150 
feet where openings are not closed by standard doors ; the president was 
authorized to appoint a committee of seven to consider the question of cotton 
forms and rates, which are to be promulgated by the executive committee if 
approved ; the incoming executive committee was empowered to complete and 
Issue the new general tariff ; the action of the executive committee in enforc- 
ing the three-fourths value clause at Birmingham, Ala., was ordered sustained 
until it could be changed for the coinsurance clause ; the committee voted that 
the rule requiring cancellation be strictly enforced when a risk is written by 
any company at less than tariff rates to the detriment of another ; no action 
was taken on the charges regarding contracts with building and loan associa- 
tions in violation of Tules ; it was resolved that on and after July 1 next no 
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company, member of this association, shall have or maintain in New Orleans 
more than three regular recording or policy writing agents, including head 
office, general agency or department agency, and that the second and third 
agencies shall not be in the hands of an agent unless he also has the first 
agency of some company, and that commissions shall be limited to straight 
fifteen per cent, and under no circumstances shall any agent receive compen- 
sation or remuneration on business done by another agent; the incoming 
executive committee was directed to take such action as may be found neces- 
sary with regard to the troubles in Southwestern Virginia ; the executive com- 
mittee was directed to appoint a committee of seven to go to Richmond with 
full and absolute power to deal with all matters affecting the association or its 
members, without reference to any rules or rates now in force or to the execu- 
tive committee ; the executive committee was instructed to consider the advisa- 
bility of declining to furnish non-association companies with general and local 
tariffs and other promulgations of this association, and that agents represent- 
ing association companies, also companies not members, shall as heretofore 
pledge themselves for the faithful observance of the rates and rules of the 
association for each and every company represented by them, by signing the 
local board agreement; a vote of thanks was tendered Electrician A. M. 
Schoen ; the executive committee was directed to take into consideration the 
advisability of the substitution of the clause regulating the use of electricity 
for lighting now in force in the middle department for the one now provided 
by the association. 

This ended the work of the committee on the president’s address, and new 
business was then taken up. The matter of the Savannah water supply and 
local board assessments referred to in the secretary's report was referred to the 
The ball nozzle was on resolution placed on the 
It was 


new executive committee. 
list of approved fire appliances. 

Resolved, that the executive committee be instructed to investigate the carrying 
of agents’ balances for an indefinite period by companies, members of the associ- 
ation, thereby enabling said local agents to extend to customers the deferred pay- 
ments prohibited by Rule 18 to the detriment of companies requiring prompt and 
regular settlements, and that said committee adopt and report a limit of credit, the 
extension of which shall be deemed a violation of said rule. 

Clarence F, Low gave an jnteresting verbal report on the Bessonnette cotton 
baling and compressing system, which he believed to be the greatest improve- 
ment yet devised in baling cotton, Mr. Low was requested to put his report 
in writing for dissemination among the members, 

The report of Col. W. C. Nelson, manager of the New Orleans Compact, 
was presented in printed form, and was adopted. The time of the associa- 
tion was saved by this manner, a fact which should commend itself to all 
having important reports to make. 

The association met at 4 o’clock on Thursday and adopted the report of the 
committee of fifteen, as outlined above. The following resolution offered by 
H. C. Stockdell was adopted : 

Resolved, that the New Orleans Compact Commission shall consist of seven 
members, four of whom shall constitute a quorum: No one to be eligible to mem- 
bership on this commission who is not a salaried official of some company which is 
a member of this association. Three of these members shall be residents of New 
Orleans and four non-residents, thus necessitating the presence of at least onenon- 
resident member to secure a quorum. This commission to have power to fill 
vacancies in the body by death or resignation, such selection to be subject to rati- 
fication by the executive committee. 

The Westchester, through Charles Matthews, Jr., its general Southern 
agent, charged that the Scottish Union and National had violated the funda- 
mental principles of the association by dividing commissions with the Georgia 
State Building and Loan Association of Savannah. H. G, Chatterly, for the 
accused company, denied the charges, but Mr. Matthews asserted that he 
(Mr. Chatterly) had been imposed upon in the matter and was without definite 
knowledge on the subject. On motion the chair was instructed to appoint a 
committee of five to investigate the charges. The chair subsequently appointed 
Messrs. Tupper, Mitchell, Dudley, Stockdell and Andrews such committee. 

Clarence Knowles offered the following resolution to meet any similar cases 
in future : 

Resoived, that any contracts entered into between members of this association 
and building and loan associations operating in the territory of this association 
which avoid or nullify any clauses or rules required in specific cases, or which do 
not require full compliance with all rates, rules and regulations of this association, 
are in conflict with their obligations thereto and inconsistent with membership 
therein, and that any existing contracts or agreements in conflict herewith must 
be canceled. 

The Florida Fire, Carolina Mutual, Chalmette Fire of Louisiana, Glens 
Falls and Capitol City were admitted to full membership. During the 
sessions appropriate resolutions on the deaths of A. J. Wright and John D. 


Bradford were passed. 
The election of officers resulted as follows: President, Thomas Egleston ; 
vice-president, Norman V, Randolph of Richmond ; secretary, Charles C, 








Fleming. Executive committee, resident members, S. Y. Tupper, W. L. 
Reynolds, B. H. Abrams, John D. Young, R. A. Hancock, A. B. Andrews, 
J. H. Raine and H. E. Rees. Non-resident members, Alabama, Kalford 
Kreth ; Florida, Crosby Dawkins; Georgia, Edgar S. Wilson; Louisiana, 
Thomas Sefton ; Mississippi, J. B. Kimball ; North Carolina, E. B. Dewey ; 
South Carolina, J. B. Ezell ; Virginia, M. L. Hewes. 

Col. William C. Nelson was unanimously re-elected manager of the New 
Orleans Compact and Clarence F, Low, Charles Janvier, Scott McGehee, 
Charles Dox, J. B. Hereford, H. C, Stockdell and Milton F, Dargan were 
elected as the compact commission, 

The association adjourned at a late hour Thursday evening. 





The Rutland Insurance Company. 
Tue Herald of Rutland a few days since contained a lengthy article regarding 
the downfall of the above-named company. W. O. Parmenter, formerly sec- 
retary of the company, was interviewed and charges Chester Parmenter, who 
was vice-president, with mismanagement—a scapegoat being necessary, he is 
held responsible for the sins of the company, which is convenient, as he has 
departed and cannot be persuaded to return. W.O. Parmenter goes on to 
state that a new company 1s being organized under the charter of the old one, 
the promoters of which are mostly Chicago men, The old concern, he 
admits, is dead, and a number of suits are pending against it. The unsavory 
odor emanating from it will make it difficult to rehabilitate the corpse, or to 
make a success of a new organization under the old name. 

The Commissioners of Insurance say that on the organization of the old 
company they objected to the character of its assets, but were obliged to accept 
the sworn and verbal statements of the officers to the effect that they were 
good and valid. The commissioners further say : 

Additions to the capital were promised and reported, and a notable one of 
$25,000 was advertised in October last, together with information that other 
arrangements were in progress for a further increase. Such negotiations 
were undoubtedly undertaken, and the particular one referred to was consum- 
mated in a manner satisfactory to the directors, but the commissioners are 
convinced that the grossest misrepresentations have been made concerning 
their importance and value, and as to the other affairs and assets of the com- 
pany. They find also that inquiries concerning losses have been answered 
with evasion and misleading replies, and that full information in relation to 
these and other matters has been withheld until recent developments have 
compelled its disclosure. In addition to their other respon-ibility, the active 
officers of the company are culpable for neglect to exercise a reasonable busi- 
ness care for the protection of their assets, such as they were, taxes upon 
which it appears they have failed to pay, and some of which they have suf- 
fered to become alicna'ed by foreclosure. Their mismanagement and negli- 
gence, not to make a more serious charge, which might be justified, cannot 
be too severely condemned, 





The Handy Guide to Premium Rates, Applications and Policies. 


CERTAINLY the fourth edition of The Handy Guide (life insurance), issued by 
The Spectator Company; is the most valuable, as being the most practically 
useful, of all the insurance books issued in the United States so farin the year 
1895. Its 419 pages contain the present life insurance practice of the country. 
Such practice is here in its discriminations as to death and survivorship insur- 
ance according to policy terra or term of premium payment, and in the specialties 
of the ordinary life, the industrial and the annuity department. Policy forms, 
annual premiums, etc., of forty-four companies of the United States, three 
Canadian, and the United States branch of the Nederland, are recited in asso- 
ciation with the fundamental life tables and interest ratings. One evidence of 
the advance which is made in this publication is the introduction of the values 
(reserves) at end of each successive year of ten, fifteen and twenty-year term 
policies for $1000 with Combined Experience four per cent annual pre- 
miums—ages twenty to sixty. Dividends are illustrated from annual distri- 
bution to tontine accumulation ; compensations on surrender of policies, 
whether cash, or whole life or term insurance values, are shown, and this 
includes industrial ‘* paid-ups.” How life insurance is growing as a financial 
efficiency as well as a protective instrumentality! We wonder when John 
Smith, age thirty, will take out a policy for $2000 on his life, twenty-year 
term, at the annual premium of $31.42, and also a twenty-year deferred 
annuity bond at annual premium of $106.80 for $209 annuity—both to be issued 
by the Home Life of New York? We don’t think John Smith will wait long 
when he understands the situation. As in event of death the annual premium 
payments for the prospective annuity are all returned, should the insured die 
in ten years the insurance payable would be $3068, apart from any dividend 
results (total premium payment, $1,382.20). Should the insured live beyond 
the expiration of his policy, there will be $200 per annum payable to him for 
the protection of his family during his life. Should the conditions call for the 
continuation of insurance, the policy is renewable, and at age fifty-one the $200 
annuity will pay for $4651 of insurance in the next twenty years. Such are the 
things The Handy Guide shows.—A merican Exchange and Keview. 





—M. E. Wollf of Rochester, N. Y., the Fidelity and Casualty’s general agent for 
Central and Western New York, has been made general agent of the company's 
new bicycle cepartment for New York, New Jersey and Massachusetts. 
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The New Building of the Liverpool and London and Globe 
Insurance Company at New Orleans. 


THE accompanying illustration will give the reader a good idea of the new build. 
ing of the Liverpool and London and Globe Insurance Company in the Crescent 
city, which has just been completed at a cost of about $250,000, inclusive of 
site. The structure is situate on probably the most convenient business corner 
in the city, Carondelet and Common streets, and is an ornament to the city 
and a monument to the skill and enterprise of the company’s prosperous 
Southern department, of which Henry V, Ogden is the honored resident sec. 
retary. The building was erected out of the profits of this department, and 
is destined to prove a handsome investment for the company. Itis of French 
renaissance architecture, strictly fireproof in construction, seven and one-half 
stories in height, and occupies a site 60x 80 feet. The exterior is brick and 
terra cotta. Mosaic marble, ornamental metal work and polished oak wood 
are employed artistically in the interior finish. The building contains over 
tho rooms, replete with every modern equipment. The department will 
utilize the ground floor in conjunction with two banks, No pains or expense 
have been spared to make the structure the finest and safest office building in 





























New Orleans, and that this has been done is shown in the fact that practically 
every office was rented before the completion of the building. 

Resident Secretary Ogden has presided over the destinies of the company’s 
Southern department with uninterrupted success for over a quarter of @ 
century, and in point of continuous service is the veteran underwriter of the 
South: He is ably assisted by Clarence F. Low, assistant secretary ; J. G. 
Pepper, deputy assistant secretary, and by a class of special and local agents 
that rank second to none in any field. 

The Liverpool and London and Globe is well managed everywhere, but 
nowhere better than in the South. May Resident Secretary Ogden long enjoy 
the fruits of his many years of good service. 

Our London exchanges give full reports of the annual meeting of the pro- 
prietors (stockholders) of the Liverpool and London and Globe, which was 
held May 21. The directors submitted a full report of the condition of the 
company, from which we learn that in the preceding year it took in fire pre- 
miums (less reinsurances) £1,618,128, and in life premiums £232,345 ; it paid 
for fire losses £902,241, and has total assets amounting to 49,374,595: The 
balance sheet, which goes into details regarding assets and liabilities, is certl- 
fied to as being correct by Stead, Taylor & Stead, chartered accountants, 
whose examination of a company is of much greater value to the public than 
the reports of our State insurance officials. 
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National Benefit and Casualty Company. 


ATTORNEY-GENERAL My crea of Wisconsin secured an injunction restraining 
the National Benefit and Casualty Company of Milwaukee from paying out or 
receiving any moneys, also ordering the officers to show cause why a receiver 
should not be appointed for the company. The court denied the applica- 
tion for a receiver. The trouble arose from the fact that Insurance Com- 
missioner Fricke of Wisconsin revoked the company’s license, claiming that 
the statement of the company’s condition made to the Department as of 
December 31 was false. The officers assert that their statement is correct 
and the report of the Commissioner is declared to be misleading. The com- 
pany’s figures show assets of $298,604 ; liabilities. $197,189, and disburse- 
ments, $74.186. The report of the examiners for the Department gives the 
company assets of $77. 306 ; liabilities, $159,496, and disbursements, $61,380. 
The National Benefit and Casualty was organized in 1893 to write sick 
benefit and accident insurance. 8. A. Scott is general manager and Wilmot 
Seager, secretary. 














MERE MENTION. 


Life and Miscellaneous Insurance Notes. 

—The United States Casualty has during the past week been admitted to Wis- 
consin and Ohio. 

—New officers will be elected to-day by the directors of the Covenant Mutual 
Life of St. Louis. 

—S. N. Moon, actuary of the Employers Liability, will leave this country for 
home on the 22d inst. 

—A report on the examination of the Covenant Mutual Benefit of Galesburg, 
Ill., may soon be expected. 

—The Sun Life of Canada is about to be examined by Michigan authorities pre- 
paratory to beginning business in this country. 

—C.A. Van Anden of Chicago becomes State agent for the Mercantile Mutual 
Accident Association, recently licensed in [Ilinois. 

—The New York law has been amended so as to allow companies guaranteeing 
the validity of bonds to invest in the guaranteed bonds. 


—Robert Clark is trying to organize a boiler insurance company at St. Paul, 
Minn. Mr. Clark was formerly Sta’e boiler inspector. 

—The Life Underwriters Association of Cincinnati have dismissed the charges 
brought against E. W. Jewell, general agent of the Union Central Life. 

—J.M. Craig, actuary of the Metropolitan Life, sailed for Europe yesterday on 
the American line steamer New York. He is accompanied by his charming wife. 

—The bill extending the time in which the Elevated Railroad Passenger Insur- 
ance Company of New York may ccmplete organization has been signed by Gov. 
Morton. 

—The International Association of Accident Underwriters will meet at Alexan- 
dria Bay, Thousand Islands, on Monday, June 24, and will be in session two or 
three days. 


—The Home Endowment Association is the title of a new insurance order just 
started at Kansas City, Mo. P.S. Southwick is its president and J. T, Sedgwick 
its secretary. 


~The Imperial Knights, a new fraternal order, recently instituted its first com- 
mandery at Minneapolis, Minn. E. J. Davenport is commander and E. O. 
Wright, secretary. 


—The Buffalo Equine Insurance Company has been incorpora‘ed at Buffalo, 
N. Y., to insure horses by Louis C. Walter, H. M. Owens, W. L. Burgard, Alfred 
Bain and John Wolf. 


—Insurance Commissioner Fricke of Wisconsin has refused to grant a license to 
the Northwestern Beneficiary Society of Duluth, Minn., one reason being that it 
has undue power to expel members. 


—The American Surety Company has succeeded in having Francis P. Green 
extradited from Massachusetts and he will be taken back to Pennsylvania, where 
he is charged with embezzling funds of the Prudential. 


—George Thornton, agency director of the New York Life and president of the 
Life Underwriters Association of Cincinnati, will come East early in the fall to 
accept a position similar or b.tter than that he now holds, probably one of greater 
Tesponsibility. 

—On promise of the officers of the Eastern Assurance Company of Philadelphia 
that they will not accept any new business, but will proceed to wind up the com- 
pany’s affairs, the order prohibiting the company from using the mails has been 
suspended until July 1. 

—John P. Thornton, resident manager at Atlanta, Ga., of the Preferred Acci- 
dent, Teports that since he took hold on June 1, 1894 ,he has sent the company 398 
applications for $3,904,000 of accident insurance, which may be reckoned a good 
showing for a year's work. 


~—A statement has been going the rounds of the press that Francis P. Green, 
recently arrested in Lynn, Mass., was formerly assistant superintendent in the home 
Office of the Provident Life and Trust of Philad: Iphia. We are assured officially 
that Green was never connected with the company, and the company has never 
made any charges against him. 
.. ~The New York Life Insurance Company has issued an album giving views of 
aaron Office buildings in the United States and abroad, also showing the home 
: ce buildings of the Equitable and Mutual. The eleven buildings of the New 

ork Life are valued at $10,082,241; the home office of the Equitable at $15,656,- 
368, and that of the Mutual at $11,500,000. 


aa Connecticut Life Underwriters Association has chosen Alexander Harbi- 
on i D. Weeks of Litchfield, A H. Bond, J. G. Rathbun and Rodney Kellogg 
egates, and J. L. Denison, F. A. Ttompson, B. F. Ess of New Haven, L. H. 
yon of Bridgeport and Joseph Schwab, alternates, to the annual convention of 


Cer yational Life Underwriters Association, which will be held in Philadelphia in 


oe H. Leary, formerly a collector for the Consolidated Gas Company of 


latter a caused the American Surety Company a loss of $2400, and when the 


ast secured a trial, Leary pleaded guilty to grand larceny and asked for 
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mercy. He was sentenced to one year in the penitentiary, and The Tribune says 
that ‘‘ but for the Tammany influences exerted for Leary he would have gone to 
Sing Sing for a term in some degree corresponding to the crime.” 


Fire Insurance Notes. 

—The Firemans Fund will desert Tennessee next month. 

—The Old Colony Mutual Fire of Boston has been admitted to Minnesota. 
— is reported that a New York Lloyds will deposit $200,000 and enter Massa- 
chusetts. 

—A Wisconsin license has been refused the Citizens Fire Association of Man- 
kato, Minn. 

—Poursine & Scott, a new firm at New Orleans, begin with the agency of the 
Hanover Fire. . 

—E. F. Beddall, manager of the United States branch of the Royal, left for 
Europe last week. 


—A receiver has been appointed for the Council Bluffs Insurance Company of 
Council Bluffs, Ia. 


—The New York Fire Patrol will be continued for two years at an expense not 
to exceed $230,000. 

—lIt begins to look as though the San Francisco fire patrol would be compelled 
to disband for lack of support. 


—A receiver has been appointed for the New York Fur Cutting Company, in 
which E, L. Butler was interested. 


—The Council Bluffs Insurance Company has been offering its risks, but may 
reorganize and continue business. 


—The New York Chamber of Commerce has initiated a movement for an 
increased water pressure downtown. 


—D. A. Heald, president of the Home of New York, was married last week to 
Miss Elizabeth W. Goddard at Newton Centre, Mass. 


—Wm.W. Hard has been appointed agent for the Continertal of New York and 
also for the Mutual Life for Williamson, N. Y., and vicinity. 


—We have received from the Rollins Publishing Company a copy of the Argus 
Comparative Chart showing 1894 fire businessin the Western States. 

—For a while the Chillicothe (Mo.) Town Mutual Fire will restrict its business 
to the second Congressional district, but wiil later operate through the State. 


—It is reported from San Francisco that the bondsmen of Warren & Lanktree, 
late general agents for the Milwaukee Mechanics, are being sued by that company. 


—The Eagle Mutual Fire Insurance Company is being organized at Boston by 
Henry F. Whitney, who will be its president. Charles A. Davis will be secretary. 

—J.H. Hilton has been appointed general ag: nt for the Concordia of Milwaukee 
for Illinois, lowa and Nebraska. He is or was assistant’secretary of the German of 
Freeport. 

—The North Dakota Mutual Fire will begin business July 2, writing on farm 
risks and detached dwellings. David Martin is president and Chas. T. Hills, 
secretary. 


—It is reported that J. A. Silvey, vice-president of the Ge:man-American of New 
York, has received a flattering invitation to go with another company, which he 
has not yet declined. 


—Judge Dellenbaugh of Cleveland, O., in sentencing an incendiary to fifteen 
years’ imprisonment, dilated on the diabolical character of the firebugs’ work, and 
plainly indicated they could expect no mercy at his hands. 


—The Essex County Mutual Fire deni-s liability under its policy on the resi- 
dence of Henry Lindenmeyr at Bloomfield, N. J., alleging that, as the house was 
occupied only by a watchman for six months of the year, it was practically vacant 
and the policy void. 

—Many underwriters of prominence from the principal Southern cities visited 
New York after the adjournment of the annual meeting of the South-Eastern Tariff 
Association at Washington. They renewed old acquaintanceships, made new 
friends and stirred things up generally in the insurance district. 


--An attachment for $5000 against the New England Mutual Fire, in favor of 
Thos. Watkins of Philadelphia, was served on two New York brokers. The sec- 
retary of the company states that the policy under which this action is taken was 
canceled and returned to the company long before the fire occurred. 


—The Minnesota Scandinavian Relief Association is ready to pay the $2000 for 
which it is sued by the administrator of the estate of E. S. Rusten, but is in doubt 
as to whom it should be paid. Mr. Rusten, his wife and children were burned to 
death at Hinckley in the great fire last year, and the disposition of the money 
depends on who died first. 

— Mann & Wilson's four companies, the Agricultural, Teutonia of New Orleans, 
St. Paul Fire and Marine and Girard Fire and Marine, have discontinued business 
on the Pacific coast, the risks of the two first named being reinsured in the Lanca- 
shire, of which Mann & Wilson become Pacific coast managers. The St. Paul 
and the Girard will carry their risks to expiration. 


—Daynes & Co., attorneys of the Century Fire Lloyds of New York, have issued 
a booklet dealing with the Lloyds system of insurance, and containing information 
as to the Century Fire Lloyds, which, as its name indicates, now has 100 sub- 
scribers. Nine months’ business resulted in writing $54,222 of premiums, with 
losses paid and unpaid (unadjusted) amounting to but $9770. 


—Hogan & Wright, on behalf of S. B. Rowe & Co. of Elbridge, N. Y., have 
begun an action in the Supreme Court to recover $3000 insurance from the 
Imperial Lloyds of New York. The papers state that a policy was taken out on 
October 29, 1894, on the plaintiffs’ stock and fixtures; that on February 19, 1895, 
the establishment was destroyed by fire, and that the Lloyds has refused payment, 
although proof of loss has been presented in proper and legal form. ‘The action is 
brought against Henry Edwards, general manager and attorney-in-fact. It is 
alleged that a number of companies have settled for the loss. 


—The annual meeting of the Texas Fire Underwriters Association was held at 
Dallas on the 29th ult., forty-three out of the sixty-five companies doing business in 
Texas being represented. Nothing was done, however, as alter a two days’ ses- 
sion it was decided to disband the association. This action was taken on account 
of the new anti-trust law which has been passed by the legislature. It was at first 
decided to oppose this law on the ground that it was ucconstitutional, but an 
opinion having been obtained from two of the ablest attorneys in the South to the 









310 THE SPECTATOR. [ Thursday 






























































































































































































































































































































effect that the law would likely be declared constitutional, more mature deliberation LIFE INSURANCE BY STATES—Continued. 
decided that the risk would be too great, and that it would be best to disband the ——————— oe a . os — ers 
association. This is a great pity, as the business has shown a continued improve- j | | | ie 3 
ment since the first organization of the State board, and had it been allowed to con- : z | Insurance | Insurance | premiums} Losses Insurance 
tinue in force, would no doubt have shown a fair profit for 1895. Name or Company. Ip 2 31. 1808 W i804, | Received. | Incurred. De Force 
—A recent decision by the Supreme Court of Nebraska is as follows: ‘‘ When ‘soe (lies a . 81,1804, 
an insurance company issues its policy and accepts and retains the premium, withe ©§_ —<————————"— -| a eae saad! Gece ces — 
* out requiring an application by the insured and without making inquiry as to the 3s bo $ $ 3 
condition of the property or the state of its title, and the insured has, in fact, an IDAHO, ! | > 
insurable interest, the company will be conclusively presumed to have insured such = ‘tna Life. --..--....-..---- 6,000, Lee 301 AML 5,000 
interest and to have waived all provisions in the policy providing for its forfeiture | Home Life -.........--.... | 56,900 375 2,015 3,000 47.205 
by reason of any facts or circumstances affecting the condition of title or the prop-  omme g acecenere ----| 46,140 — 2324 <sesne 51,140 
erty, in regard to which no such statement was required or inquiry made.” ae eee crag vere cele sorey Ra aso | 408 | wneeee am 
—Commissioner Fricke of Wisconsin is of the opinion that the following clause New York Life_.....- seen 2,361,745 | 1,088,500 64,095 25,225 2 744'aay 
may be attached to policies in Wisconsin: ‘‘ It is hereby stipulated and the insured _ Pacific Mutual.__.. - 46,217 | 303 ---- 43,217 
hereby agrees to maintain insurance, during the life of this policy, upon the prop- = Phoenix Mutual.-...- ~- +e] 4,000 31 ---- 4,000 
erty hereby insured, to the extent of eighty per cent of the actual cash value thereof, a SAVINGS ---- on nono -- 2,000 
co a. So, 130,700 41,686 259,950 
and that if at the time of the fire the whole amount of insurance on said property § = {njon Central 2500 13 
shall be less than such eighty per cent, this company shall in case of loss or damage — Union Life ..............__| ies 36,000 126 : 36000 
less than such eighty per cent be liable for only such portion thereof as the amount Union Mutual Soall “14,580 "309 | a3i  ...... 14'967 
insured by this policy shail bear to said eighty per cent of such actual cash value of EE Ee 2,000 1,000 | 180 2 3'000 
such property.’ = | — ema ——— | ——__— eso Beit 
—The new Massachusetts law respecting fires caused by locomotives reads thus: Fotals....- 200+ ---+---- 2,842,369 | 1,589,475 | 74,735 si cca 3,402,725 
‘Every railroad corporation and street railway company shall be responsible in Mississtrrt. 
Po to a person or corporation whose buildings or other property may be = Germania .......-.-.-.-.-.| 154,024 18,000 3,090 3,000 133.023 
injured by fire communicated by its locomotive engines, and shall have an insur- Mutual Benefit ....-....--.] 805,555 | 1,147,870 | 40,852 17,302 1,496,025 
able interest in the property upon its route for w hich it may be so held responsible, Northwestern Mutual-..... 52,622 - tans 1,500 54,922 
and may procure insurance thereon in its own behalf, In case such railroad cor- tate P+ Life....-.-- : 6,050,195 1,943,000 | 223,304 10,773 6,474,875 
poration is held responsible in damages, it shall be entitled to the benefit of any gene ae. eeeeeee qo OU0 2,000 | 91 rons 5,000 
nocnix Mutual-_........... 32,418 3,000 | 419 260 85,158 
insurance eftected upon such property by the owner thereof, less the cost of pre- — provident Savings | 85'000 | 5.000 | 0K 
mium and expense of recovery. The money received as insurance shall be deducted Union Central............. 24'551 | 5,000 | “90 es an 
from the damages, if recovered before the damages are assessed; if not sorecov- Washington ...-.......--.- 371000 | 11,000 | 1,009 = 87,000 
ered, the policy of insurance shall be assigned to the corporation held responsible | — cee! | eae eeetenen ovepcenemesl moma eiiaiatis 
in damages, and such corporation may maintain an action thereon.’ i icwttenuaentend | 7,244,364 | 3,134,870 | 269,045 92,835 8,331,534 
Nortu CaRO.Lina, | 
— Po sol 2,435,277 310,029 57,680 | 105,709 2,339,456 
Connecticut Mutual. | 1,017,000 | 32,421 31,000 48,200 
LIFE tate nn BY STATES. Home tite cevenvonsence By | 1,006 | é 24500 
< ~ ———————————————— —— ———————— ohn ee | 3,538 | | 471 24,600 
| Life Insurance Clear. Co_-_-| 23,500 | 746 7,000 67,500 
5 : Insurance _ ance | p ee Insurance Manhattan -......-.... 308,393 | | pate! 9.500 254,076 
Name or Company. | in Force Written ‘Premium I qoatet in Force Massachusetts Mutual --__-__| 144,624 | 5,000 206,624 
Dec. 31, 1893.| in 1894. evolves nCUFTEC. | Dec. 31,184, Michigan Mutual.....-.. a 133,619 | 2,000 310,791 
nee Benefit - sepeauins ates } 3,412, 960 | | 9,000 3,780,483 
is ai | a —— Mutual of Kentucky .-.-.. 186,658 WO | | 207,408 
ARIZONA. 3 3 s ry $ Northwestern __-- : as 1,543,800 | 52 1,670,565 
Etna Life. .....-. Witenes ( | ooo es, 376 p ah 9.000 New York Life = ----000- 4,434,835 3 | | 41, 4,583,044 
RT ee | 5R6 F Penn Mutual ..........-... 1,151,150 | | 26,6 00) 1,424,150 
Manhattan __. 2000 447 17,970 Phoenix Mutual_.-....-.--.. 386,698 7850 546,348 
Northwestern | 191,084 | 63,500 4,012 240'788 Provident Savings ---- 2,527,000 5 8,000 2,560,105 
New York Life......______| 870.262 | 464,236 32° 437 22 158 1.057.081 State Mutual. ...--....-.. 30,500 96,724 
Pacific Mutual... ESOS 5.300| .....- a Me ED ERD SRERENRR gore cdvese neces 408,786 si 2,000 478,631 
Phoenix Mutual... ___. 11.666 | 2,000 "399 aees 8.666 Union Central.--......... } 1 400, 108 | 7,500 1,657,911 
Provident Savings ___.___-- 1,000 | 10,000 | SS as 11'000 Union Mutual... -| 29/832 27,934 
‘Travelers ze 89,150 | i 2) eee 85,650 Washington ecace ataunibeoal 256.735 46,066 | 225,151 
Union Central............ 2,000 eee 35 pat 2.006 we | ee] om ne 
Union Mutual_. h 216,714 24,030 6 pa wie Pa 4 Se tiwxcsnietanewad 19,847,508 | 5,884,701 | 634,318 272,354 21,443,801 
Washington --_.... +e 9,000 " } see 12,000 U | 
a oe, PEs = ee Sets oe TAH. | | 
Totals 23 146 565.766 | 458 2 158 , # tna Life. --..---- aS, 115,609 16,258 | 3,450 —_ 92,367 
Fatale... -ecovwwne even 1,423,146 } ie 45,800 2,158 4 849, 373 Connecticut Mutual_____... 41,500 | 100,500 E 78,000 
District or Cotumsia. | Germania ......00-.-2-.-.- 402,000 34,000 1,204 87,7% 
x tna Life.__...- eae 167,125 | 46,000 173,207 Home Life -. - 49,650 | 37,235 | 
Berkshire __- es 81,000 24,000 81'000 ~—srLowaa Life -.. eaoairenes | 534,819 | = 104,777 | 3,500 
Connecticut Mutual. ._._- 751,800 39,500 737; John Hancock - 3,000 | comanil 
Home Lite 236,340 202 500 276,650 Life Insurance Clear, Co-- 5,000 | 2,000 
GORY diiircanddddnesas 275,409 8,000 oF, 56, 118 Manhattan -.....----- | 154,813 15,104 
John Hancock. 31,836 88635 Mutual Benefit -...-.-.-- -| 67,855 24,714 
Lite Insurance Clear. Co 68,500 233'500 National of Vermont... ....- 172" 000 1545 0 
Manhattan 201,169 394,581 Northwestern ..-- al 618,442 | 274,325 10.375 
Massac husetts Mutual 445,034 445, 157 New York Life | 3,442,070 1,059,700 | 19,520 
Metropolitan*....- : 6,258,318 S 109° 959 Pacific Mutual. | 59,082 | - } 
Michigan Mutual_--.- 611,363 | *683°067 Penn Mutual eee cccccc cone 4 220,500 | 2 500 
Mutual Benefit.........-- 837,038 : 851°561 Phoenix Mutual | can | 
National of Vermont. i 160,500 45,000 180,000 Provident atta = 59,000 | 
Northwestern _....- 1,630,595 239,918 1,706,683 Travelers. -- -- 14,000 
New York Life ..._._-- 2,969,718 713,011 3'011'899 Union Central_---.---- sate wan-=- | 
Pacific Mutual____- ; 3.140 | 2,000 5140 Union Life - PEERERIEER 99,500 | | 10,000 
OO, eee 930,250 | 216,000 a 909°750 Union Mutual. - ante | 188,890 206,619 
Pheenix Mutual. 431,490 | 12,045 7,281 17,826 412,609 Washington -......-. carpal 40,450 5,400 1,000 
Provident L. and T___. 764,563 151,236 39 70 33.( 61,53¢ —— ———_ ain Te 
Provident Savings = 330,440 27,000 aT 38, wal | va (eo cE ee 7,126,519 2,428,132 206 527 48,108 
Prudential*___.__- ‘ 1,236,458 1,12 2813 62,950 18,824 1,5 5 New Mexico. 
State Mutual .......... ‘ 412,743 119° 499 17,741 10,000 425.515 Germania -....-.----------} se 68,500 er 
Travelers....-.-.- ean eP 112,405 114/000 2,472 140,938 Home Life ....-.....-..... 18,000 26,500 1,22 ene yg 
Union Central. __. : 401,500 | 3,680,000 17,950 576,000 Mutual Benefit.--.....-...- 8,120 } 170 ne 
Union Mutual ; 23,901 2,501 698 26,231 New York Life,.......---.- 2,307,425 68,609 36.935 
Washington _-_...- e 231,280 124,922 10,098 7,631 259/252 Northwestern .-....-.--.-- 346,398 7.015 7,000 
ialinetinididindinn | anivemenanaies eh RL ae) Bees. Pacific Mutual -.-.--..-.-- 46,000 | 1074 
WORE sciinctvdianstailga 19,694,815 | 12,751,289 817,113 324,442 3, 568,367 ——— Savings. ......-- 89.500 1,874 aoe 
ravelers ....--.-.--- ~e=-e 86,920 yt ete 
OrEGon. Union Mutual-_...........- 96,601 $.663 | ....-. 
1 Cae 424,205 206,217 one 531,556 Washington .....-..00-+-- 58,071 1,809 
Connecticut Mutual.......- 284,000 96,000 8,639 Si, 274,000 piiednie eal ead 
Germania .. -...--.-------- 153,27 17,000 2,419 6,062 | 134/271 Totals. .........--.--.- 8,057,035 875,794 87,792 43.935 
Brome Life ........ as $25,560 3,700 8,342. 2.535 | 246,225 Louistana, | 
eae ‘ 7 485,080 17,739 re 714.350 Germania ---. 673,403 | 20,741 | 19,809 2 479 
Massachusetts Mutual __..-| 342,000 25,083 <2 } 816.821 Home Life ‘. 358,000 481,000 | 21,181 5 00 
Mutual Benefit -........--- 133,869 9,044 1,000 | 319.1 3 John Hancec® << ...60--200e 5,000 1,000 | meee 
National of Vermont_...... 25,000 3,148 Rates, 102,500 Metropolitan ( 38,500 144,500 | 3,239 $ 
Northwestern. _-.-- 234,002 90,871 16,459 | 2.574.728 eimai f} *1,121/340 | 3,388,450} 74.108 18,074 
New York Life--- 1,979,750 148,235 46,966 | 4,099,960 es) mame 142,500 | 2.134 Be. 
Pacific Mutual-_............ 32,850 13,500 | —a New York Life 12,073,057 3,856,817 | 508,847 258,737 
Penn Mutual OSs  . "| ee 354.2 Pacific Mutual. ............ 305,417 74,150 | 8,934 1,500 
Phoenix Mutual 214 aus 18, aa Pent PEGG... cn2- ceo ose 3,674,500 593,000 154,545 35,500 
Provident Savings ---- 20,000 + | oer 75,500 Provident Savings ........- | 1,741,810 | 519,642 51,755 | 35,000 
Travelers. ie APRS. | 14,009 2.834 on 101.988 ‘Travelers ............. = 82500 416,500 | 2,943 2,000 
Union Central | 4,340 2,008 1,000 51,278 Union Central............. 1,900,000 | 705,500 29,022 5.000 
Union Mutual 130,320 14,460 2,750 583,690 Washington -..-- évneoitinn 1,123,527 495,615 | 16,821 2,000 
a 160,938 | 54,004 4,484 | RENE 147,442 |- -— = po | -— |— 
poe ae S sche damian W Hi-dntivamenses 22,197,054 | 10, 848.7 705 923 566 405,290 
i ees 12,610, 603 | - 077 166 397,786 90,272 12,131,287 ees ae. ee en ara ae 
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ROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 
WANT GOOD AGENTS 
TO WORK THE 
RENEWABLE TERM PLAN 
Which is the SAFEST, the CHEAPEST and the FAIREST 


contract of Life Insurance attainable. 


Home Office, 29 Broadway, New York. 


WM. E. STEVENS, Sec. 


7XOMMERCIAL TRAVELERS LIFE 
ASSOCIATION, 


SYRACUSE, N. Y. 


CHARLES E. WILLARD, Pres. 


INCORPORATED 1872. 


AGENTS desiring to represent an Association which desires only first- 
class business, and is willing to pay for it, will do well before 
contracting elsewhere to negotiate with 


P. O. Box 38. JOHN G. BARKER, Sec’y. 


Not restricted to Commercial Travelers. 
Persons in all occupations insured. 


HE HOME FRIENDLY 
is a business institution and should be patronized by business 
people, especially when they receive far more value for their money than in 
any other 





Industrial Insurance Company, 
as our Table of Rates will prove. 


THE ONLY INDUSTRIAL COMPANY IN BALTIMORE OWNING ITS OWN BUILDING, 


ASSETS OVER $50,000.00. 


The Home Friendly has more assets to its liabilities than any industrial 
insurance company in America, Strong financially. Strong in honesty of 
purpose, Strong in the affection of its members. 


100 AND 102 WEST FAYETTE STREET, BALTIMORE, Mp, 





HE PLACE FOR YOUR OVER-AGED 
RISKS is no longer to send them to your Company and 


have them rejected, but send them direct to 
THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLES’ IN- 


SURANCE AT POPULAR RATES, 


Write for supplies and our gilt-edged terms to agents, 


ENGLAND MUTUALLIFEINS.CO. 
a POST OFFICE SQUARE, BOSTON, MASS, 
SETS, Dec. 31, 1894 24,252,828.7 
LIABILITIES $3221 7390.94 
ae  $2,035,428.77 
rs RATE ENDOWMENT policies are issued at the old life rate premium. 
> nnual Cash distributions are paid upon all policies. 
b ‘amphlets, rates and values for any age sent on application to the Company’s office. 
Ane: F. Svevens, President, S. F. Trutt, Secretary. 
LFRED D, Foster, Vice-President. Wa. B. Turner, Ass'‘t Sec’y. 


TLANTA HOME INSURANCE CO., 


ATLANTA, GEORGIA, 








Cash Capital, - $500,000.00 
Roserr J, Lowry, President. 


JoEL Hurt, Secretary. . 
Jno. T. Hatz, JR., Ass’t Secretary. 


J. R. Nurrina, Ass’t Secretary, 





Higency Wants, 








ANTED.—AGENTS, IN OHIO, WESTERN PENN- 
sylvania, West Virginia, Kentucky, Southern Indiana. Liberal inducements 
Apply immediately to 
Cc, A, FARNHAM & CO., General Agents, 


Union Casualty & Surety Co. of St. Louis, 


to first-class men. 


Cincinnati, On10, 





GENTS WANTED.—SALARY AND COMMISSION 
Wis., Iowa, Ills., Ind., Ohio, Pa, 
NORTH AMERICAN ACCIDENT ASSOCIATION, 


217 LA SALLE STREET, 
CHICAGO, 





ELIABLE LIFE INSURANCE MEN CAN OBTAIN 


profitable positions as General, Special and City Agents with the Nationa Lire 
or VERMONT, in territory second to none in this country, by applying to 
GEO, W. PYE, Supt. of Agencies, 
FRANK C. MANN & CO., Gen’l Managers, 


Chamber of Commerce Building, Rochester, N. Y. 





ANTED. A FIRST-CLASS LIFE INSURANCE 

Man as a “‘ Special” in the Northeastern New York State General 

Agency, of The Mutual Life Insurance Company of New York. Only those 

who can furnish first-class references as to ability and honesty need apply. 
Address, T. HOWARD LEWIS, General Agent, 

DreGRAAF BUILDING, Albany, N. Y. 





EORGANIZATION OF TERRITORY IN PACIFIC 


Northwest, for THe Mutuat Lire Insurance Co. or New York. 
WANTED.—Experienced and successful Special Agents, Bonds required. 
WILLIAM §S, POND, 
General Agent for Washington, Oregon and British Columbia, 
226-227-228 Bailey Building, 
SEATTLE, WASH, 


ANTED.—SEVERAL PORTIONS OF OHIO 
open for men to represent the UNITED STATES LIFE INSURANCE 
Company. Elegant Territory and splendid contracts to first-class men. 
Company 45 years old. Policies very liberal and easy to sell. 
Write and let me know what you want. 
EDWIN W. CHRISTY, STATE MANAGER, 
No. 106 Euclid Ave., Cleveland, Ohio. 
No. 15 and 16 Wiggins Block, Cincinnati, Ohio. 








ANTED.—AGENTS IN TEXAS. 
The best insurance field in the United States. Address, 

EDWIN CHAMBERLAIN & CO., General Agents for Texas, 
Mutual Life Insurance Co. of New York, 

SAN ANTONIO, TEXAS, 





NSURANCE SOLICITORS. 

We offer liberal inducements to active solicitors, able and willing to 
work, Accident and Health Insurance combined, If you are about making 
a change, or desire a side }:ne, address 

BERKSHIRE HEALTH anp ACCIDENT ASSOCIATION, 
WESTFIELD, MAss, 





E WANT YOU 
to represent the HOME LIFE INSURANCE CO., of New York, 
in either Western Pennsylvania or West Virginia. Will make satisfactory 
arrangements as to terms and territory. Address, 
H. B. MOESER, Manager, 
302 German Nat. Bank Building, Pittsburg, Pa, 
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Prominent Hgents and Brokers, 


EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind, Insurance effected in any part of the United 
States. Correspondence solicited. 


L. CASEY, INSURANCE AGENT AND BROKER, 
° KANSAS CITY. 
Surplus Lines a Specialty. 


OHN W. WALLACE, 
General Insurance Agent. Licensed Broker under Georgia State Law. 
No. 413 JARvVIs-CONKLIN BUILDING, AUGUSTA, GA. 
Correspondence solicited from companies desiring business 
in the State. 


A DDIson & CO., 








GENERAL INSURANCE AGENTS AND BROKERS, 
37 AND 38 KELLOGG BUILDING, WASHINGTON, D. C. 


Lines placed in any part of the United States or Canada. 
HARLES L. WISE, INSURANCE BROKER, 
Successor to John I, Covington. 45,47 and 49 Cedar St., New York. 


Cuarces TREDICK, ESTABLISHED 1869. W. C. Bennett. 

HARLES TREDICK & CO., INSURANCE AGENTS 

and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 


B. SQUIRE, 
e GENERAL FIRE INSURANCE BROKER, 
F. R. App, Supervisor, 
Room 514 ‘' The Cuyahoga,” CLEVELAND, O. 


Representing large and influential companies. Equitable rates on im- 
proved risks. Independent of all Boards and Unions. Correspondence 


solicited. 





— gasccnmned D. PALFREY & CoO., 
GENERAL INSURANCE AGENTS AND BROKERS, 
46 CEDAR ST., New YorK CITy, 








Insurance effected in all parts of the United States in first-class Com- 
panies only. Correspondence solicited, 
GF: H. LEONARD, 
GENERAL INSURANCE AGENTS, 


LicENsEeD BROKERS, 





(Under New York State Law). 
59 WILI1AM STREET, ° 


New York, 











IF YOU WRITE INSURANCE, SEND YOUR CARD TO 


_— AMERICAN LIFE ANNUITY CO. 
OF NASHVILLE, TENN. 
Coupon Annuity and Life Bonds. 
To Live Agents, Good Contracts. 








SECURITY TO POLICYHOLDERS, $10,000,000.00. 


D. W. BOGER, Manager of Agencies, 
Nos, 211, 213 Union St., Nashville, Tenn, 





HE PREFERRED MASONIC MUTUAL 
ACCIDENT ASSOCIATION OF DETROIT, MICH., 

wants General and Special Agents for newly entered territory. The two best 

agents of the Company are averaging from $400 to $600 per month, Appli- 

cants for agencies must be Master Masons. Apply to 


Prominent Agents and Brokers at Chicago. 








J. RUSSELL & CO., 
° FIRE INSURANCE, 
153-155 La Salle Street, CHICAGO, 


Special facilities for placing Brokerage and Surplus Lines. Reliable In- 


surance Only. Correspondence Solicited. 
Insurance effected in all parts of the United States in first-class companies. 


OLGER DE ROODE’S 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, CuHIcaGco. 

Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass, 

Over 25 years experience in the theory and practice of insurance in all its branches, 
Your patronage invited. 
C A. VAN ANDEN, FIRE INSURANCE, 
" 142-144 LASALLE STREET, CHICAGO, 
Unexcelled Facilities for Placing Surplus Lines. 

Correspondence Solicited. 





T. H, Wesster. E. N, Wirey. C. P. Jennincs. 
EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co. of 
London, Eng.; Scottish Union and National Insurance Co. of Edinburgh; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co, of New York; New York Underwriters Agency. 





T. MARSHALL & CO., FIRE INSURANCE, 
e@ 33 and 35 Major Block, No. 149 La Salle Street, Chicago, Special facilities for 
placing large lines on all classes of insurable property. 





Gro. W. MontTGomery. M., L. C. FunkHouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark; 

Firemens Ins. Co., Newark; Standard Fire Ins, Co., New York ; Fidelity and Casualty 
Co., New Vork. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 





RADESMENS MUTUAL FIRE INS. 


COMPANY OF PHILADELPHIA. 





INCORPORATED 185§. CHARTER PERPETUAL. 


ILLIAMSPORT MUTUAL FIRE INS. 
COMPANY OF WILLIAMSPORT, PA, 


J. L. WINDSOR & CO., Managers, Western Department, 
Calumet Building, 189 La Salle Street, Chicago. 


JOHN HUSTO N, Jr., General Agent for United States, 
Manhattan Building, Cor. Walnut & Fourth Sts., Philadelphia, Pa 








ae CHICAGO MUTUAL FIRE INS. CO 


162 LA SALLE St., CHICAGO, ILL. 


FRANK DRAKE, President. G. H. BROWNE, Secretary 


Surplus Lines a specialty, Correspondence solicited from 
large mercantile firms, 


HE MILTON MUTUAL FIRE INSUR- 


ANCE CO. OF MILTON, PA. 





A. BEN. COCHRAN & CO., General Agents for the United States, 
417 Walnut Street, Philadelphia, Pa. 








A. C, MILLER, Secretary, DETROIT. 


Cosrespondence Solicited from Agents and Brokers placing Surplus Lines. 
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Onsurance Hdjusters. 











F K. HOGUE 
* 
INDEPENDENT ADJUSTER, 


TOLEDO, OHIO, 








w. T. WOODS, President. D. B. HALSTEAD, Vice-President, 


Cc. E. W. CHAMBERS, Secretary. 


“The Hub” of Plate Glass Insurance. 


LarcesT Assets, Larcest INcoME AND LARGEST 
RESERVE OF ANY PLaTE Guiass INSURANCE 
CoMPANY IN THE WORLD. 


HE NATIONAL CREDIT INS. CO., 
MINNEAPOLIS, MINNESOTA. 
Incorporated 1891. Organized under Insurance Laws of Minnesota, 


Deposited with the State Insurance Commissioner, - - $110,000.00 
Sells Indemnity Bonds to Jobbers, Wholesalers and Manufacturers on the Annual Plan. 


OFFICERS. 
REEMAN P. STRONG, President, - -  Vice-Prest.."arwell, Ozmun, Kirk & Co., St. Paul 
Cook, Ist Vice-President, - Of S, G. Cook & Co., lumber Manufacturers, and 
Prest. Metropolitan Trust Co., Minneapolis 
- Formerly General Fire Insurance 
Formerly of R. G. Dunn’s Mercantile Agency 
Qf S. G. Cook & Co,, Lumber Manu- | 
Metropolitan Trust Co., Minneapolis 


. Lzonarp, Secretary, 
. Maxcy, 2d Vice-P: and T. Lo 
facturers, and Tre: 





F 

S. G. 

rf 4 A, Wituiams, Gen’! Mgr., 
C. H 





EDWARD E. BOCGERT, Manager New York Department, 
New York, Connecticut, New Jersey. 305, 307, 309 Broadway, N. Y. 








SURETY OW BONDS. 
ATIONAL SURETY COMPANY, 


PHILADELPHIA OFFICE, KANSAS CITY OFFICE 
400 CHESTNUT ST. SEVENTH AND WYANDOTTE STS. 
CAQN CAPITAL, © © Somos 2 « e 250,000.00 
RESOURCES DECEMBER 31, 1894, - - - + 338,025.51 


$200,000 Deposited with Insurance Department of State of Missouri 
for the Protection of Surety Bondholders, 


A. E. STILWELL, President. 
CHAS. A. DEAN, Vice-Pres, and Gen’! Man. 
PRINCIPAL AGENCIES. 


Wn. C. Beer, Eastern Manager, 36 Wall Street, New York ; Wm. Bruce Kirkman, General 
Agent, 608 Home Insurance Bidg.. Chicago; Ruffin A. Smith, General Agent, 1004 and 1005 
Union Trust Bidg., St. Louis ; Wm. B. Joyce, General Agent, 26 Merchants National Bank 
Bldg., St. Paul; Jackson & Crahan,General Agents, 317-820 Ernest & Cranmer Block, Denver; 
M. H. Johnson, General Agent, Little Rock: Geo. H. Hill, State Agent, Helena, Mont. 


IDELITY MUTUAL ECURITY MUTUAL 
FIRE INS. CO. FIRE INS, CO. 


Rooms 402-403-404, Nos. 421-423, CHESTNUT ST., PHILADELPHIA, PA, 


W. S. RUGH, Secretary. 





ACCEPTS LINES ON FIRST-CLASS 
MERCANTILE AND MANUFACTURING PROPERTY 


And liberal amounts on property thoroughly protected by 
Automatic Sprinklers. 


CORRESPONDENCE SOLICITED, 


OFFICERS, OFFICERS. 
Hon. I. D. McKEE, Presipent. WM. AYRES, Presipent. 
A, G. LIPPINCOTT, Vice-Presipent, . SIMPSON AFRICA, Vice-Presipent, 
A. A. SPARKS, Ssc’y anp Treas, . D. McKEE, Sec’y anp Treas. 





ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
RockForpD, ILL. 
ASSETs, - - - - 
SURPLUS, AS REGARDS POLICYHOLDERS, 
Net Casu SurpLus, - - 


$613,034.02 

541,366.48 

25,975.91 
$395,785.41 


8,952.84 
60,534.07 


Losses paid since organization, - 
Scrip dividend paid since organization, 
Cash se “e “ oe 


H. W. PRICE, President. 


W. H. McCUTCHAN, Treasures. 
JOHN G. CHICK, Vice-President. 


GEO. S. ROPER, Secretary. 





ONTINENTAL MUTUAL FIREINS. CO. 
322 WALNUT ST., PHILADELPHIA PA, 


OFFICERS: 
WittiaM W ALLEN, tres. Atsert Haverstick, V.-Pres, 
m. H. Hoskins, Treas. Joun ALLEN, Sec. 


BOARD OF DIRECTORS. 


Wo. M. Sincerty, Philadelphia Record. Wittiam H, 
Hoskins, Stationer and Printer. ALBERT HAVERSTICK, 
The Ide & Haverstick Co., Paper Bags. CuHaries H. 
THompson, Lewis Thompson & Co., Lumber, SAmvuEL 
Crort, Croft & Allen Co., Confectionery. Wittiam W, 
ALLEN, Insurance. A. F. Bornot, Dyer and Scourer. 
Joun ALLEN. Georce W. Smitru, Geo. W. Smith & Co., 
Furniture Manufacturers. Isragt H. Jounson, Jr., 1. H 
Johnson, Jr, & Co., Machinery Manufacturers, 


CORRESPONDENCE SOLICITED. 





UBLICATIONS OF C. & E. LAYTON. 


iithin Rahs undersigned are sole agents in the United States, for the old established pub- 
€ house of Charles & Edwin Layton of London, England, whose long list of publications 


on i : ; 
por 3 life, marine and other branches of insurance, embrace the most valuable and standard 
ises on these subjects. 


Senp Two Cent Stamp For CATALOGUE. 
THB SPECTATOR COMPANY, 
95 WILLIAM STREET, NEW YORK. 


S. S. Dunxapr, President. R, E. Park, Vice-Pres. Epcar S. Wison, Sec. and Treas. 


HE MACON FIRE INSURANCE CoO. 
MACON, GA, 
CasH CAPITAL, $100,000. ORGANIZED 1886. 


Drrecrors:—J. S. Baxter, R. H. Plant, S. Waxelbaum, S. S. Dunlap, H, J. Lamar. 
H. T. Joh —~ a Nussb E. Park. E. S, Wilson, 5. Waxelbaum. F 








HANDSOME LeaTHER 


ACME WALLET. 


9% x43 in. only 5 

in, only 50 cts, 

4% in. *” 60 cts. 
x9 in. “ % cts, 


A capacious wallet, all men, Agents in particular require, 
but, instead they generally carry papers loosely or in old 
envelopes, because all old styles are too expensive, heavy, 
cumbrous. One-quarter usua! cost, one-eighth usual bere 
leaves no excuse for such untidiness which often defeats a 
Other sizes ‘ man’s mission before it is stated. Order through stationers 

Proportionable. § or remit us. U.S. goods for U.S. orders, Wholesale prices 
Ont, — quoted. Agents wanted. Ewnsicn Pus. Co., St. Thomas 


free — (an Ins’ce and Bld’g Loan monthly), 1 year $1.00 with either size “*Acme’ 








ee. MUTUAL FIRE ASS’N, 
424 WALNUT STREET, PHILADELPHIA, PA. 


Paut J. Essicx, Jr., Treasurer, 
Epwix B. Howe tt, Secretary 


Henry C, Wesster, President. 
F. Douctass Heckman, Vice-President. 


Correspondence Solicited from Agents and Brokers Placing Surplus Lines 
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1895. 
NEW PUBLICATIONS 


THE SPECTATOR COMPANY. 


(Proprietors of THe Spectator, a weekly Insurance Journal, 
price, $4.00 per annum.) 


The following standard publications of The Spectator Company, com- 
piled and issued since JANUARY I, 1895, command a ready sale: 


LIFE WORKS. 

ANALYSIS OF POLICY CONDITIONS OF AMERICAN AND CANADIAN LIFE 
INSURANCE COMPANIES. Prices: manilla cover, 50 cents ; leather, 
75 cents. 

DIVIDENDS IN LIFE INSURANCE. Manilla covers, 25 cents. 

HANDY GUIDE TO PREMIUM RATES, APPLICATIONS AND POLICIES OF 
AMERICAN LIFE INSURANCE COMPANIES. Fourth Edition, 1895. 
Price, in flexible leather covers, $2.00. 

THE LIFE INSURANCE POLICYHOLDERS POCKET INDEX for 1895, Prices: 
manilla cover, 25 cents ; flexible leather pocket book, 50 cents. 
TALKS WITH LIFE INSURANCE AGENTS. By Henry Worthington Smith. 

Prices: bound in cloth, $1.50; in leather, $2.00. 

THE ASSESSMENT INSURANCE MANUAL for 1895. Showing rates, appli- 
cations and certificates of assessment companies. Prices: manilla 
cover, $1.00; flexible leather cover, $1.50. 

POCKET REGISTER OF LIFE ASSOCIATIONS ON THE ASSESSMENT PLAN 
for 1895. Showing abstracts of official figures of companies. Prices: 
manilla cover, 25 cents; in flexible leather pocket book, 50 cents. 

HAND-BOOK OF LIFE AND ACCIDENT INSURANCE ON THE ASSESSMENT 
PLAN for 1895. Price, bound in cloth, $2.00. (Nearly Ready). 

COMPENDIUM OF OFFICIAL LIFE INSURANCE REPORTS, including Four 
Thousand Life Insurance Ratios for two years ending January 1,1895. 
The only publication containing complete statistics of all life insur- 
ance companies operating in the United States, Price, in manilla 
cover, $1.00. (Nearly ready). 

CHARTERS OF AMERICAN LIFE INSURANCE COMPANIES; Showing the 
charters and amendments thereto of thirty prominent legal reserve 
companies. Price, bound in sheep, $5.00. (Nearly ready). 


FIRE WORKS. 

THE BOOK OF LLOYDS AND RECIPROCAL UNDERWRITERS. Edition for 
1895. Price, in flexible leather covers, $1.00. 

THE FIRE INSURANCE POCKET INDEX for 1895 ; Showing abstracts of 
official figures of companies. Prices: manilla covers, 25 cents; in 
flexible leather pocket book, 50 cents, 

HAND-BOOK FOR FIRE INSURANCE AGENTS. An instructive work on 
the principles and practice of fire underwriting. By Samuel R. 
Weed. Price, $1.50. 

FIRE UNDERWRITING PROFITS AND LOSSES. A leaflet showing the 
results of the underwriting of sixty millionaire companies in the last 
decade. Prices: 1,000, $15; 500. $8; I00, $2. 

SPECIAL AGENTS ELECTRICAL HAND-BOOK. Dealing with electricity in 
its bearing upon insurance inspectors, etc. By A. M. Schoen. Price, 
in flexible leather covers, $1. 

CASUALTY WORKS. 

THE ACCIDENT INSURANCE MANUAL. Second edition, 1895. Showing 
rates, applications and policies of stock and assessment accident com- 
panies. Prices: manilla cover, $1.00; flexible leather, $1.50; 
nearly ready. 

THE HANDY CHART OF CASUALTY AND OTHER MISCELLANEOUS INSUR- 
ANCE COMPANIES OF AMERICA for 1895. Price, 25 cents. 

THE POCKET REGISTER OF ACCIDENT INSURANCE for 1895. Showing 
abstracts of official figures of companies, Prices: manilla covers, 
25 cents ; in flexible leather pocket book; 50 cents. 

THE INSURANCE YEAR BOOK, 


THE INSURANCE YEAR BOOK for 1895-96 in two volumes, one devoted 
to life and miscellaneous insurances and the other to fire and marine 
insurance, will be ready early in July. Price, $5 per volume when 


ordered separately ; the two volumes when ordered together, $8. 
Any of the above mentioned works will be sent postpaid on receipt 

Send two cent stamp for Catalogue of Standard Insurance 
Address, 


THE SPECTATOR COMPANY, 


95 William Street, 


of price, 
Works. 


“New York. 





The Preferred Accident Insurance Cn 


OF NEW YORK. 









Paid-up Capital and Surplus, 


$250,000. 





AGENTS WANTED. 


KIMBALL C. ATWOOD, 


Secretary, 


257 Broadway, New York, 





NCORPORATED 1851. 


THE 


BerksHIRE Lire 
INSURANCE COMPANY 


OF PITTSFIELD, MASS. 


REASONS WHY IT SHOULD BE PREFERRED BY THOSE 


DESIRING INSURANCE. 


It has had the benefit of over forty-two years successful experience. i 

Its business is conducted on the mutual plan, thus enabling members to get their 
insurance at cost. 

It has always paid large dividends, thereby making the cost of insurance low. 

It maintains a reserve for the protection of policy holders, on the Massachusetts Standard, 
the highest basis required by the laws of any State. 

It has a large surplus over the legal reserve and all other liabilities. 

Its conditions as to travel and residence are very liberal. 

Its policies are protected by the non-forfeiture laws of the Commonwealth of Massachu- 
setts, which secure greater benefits to members than those of any other State. | 

It has always maintained a high reputation for just and liberal treatment of its mem- 
bers by promptly adjusting and settling all policy claims, a proof of which is the fact that 
no judgment has ever been rendered against it. 





WILLIAM R. PLUNKETT, President. 
JAMES M. BARKER, Vice-President. 
JAMES W. HULL, Sec'y and Treasurer 





_ GENERAL AGENCIES in Boston, Providence, New York, Philadelphia, Baltimore, 
Pittsburgh, Cleveland, Indianapolis, Detroit, Chicago and other large cities of the Unite 
States. For circulars, rates and information regarding insurance and agencies, address 


The Berkshire Life Insurance Company, 


PITTSF:ELD, MASS. 
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GENERAL FIRE EXTINGUISHER (O., 


Medal and Diploma 
AWARDED BY THE 
WoRLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount, 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. IL. 


INCORPORATED IN 1865. 


GERMAN 

1d 

INSURANCE COMPANY, 
FREEPORT, ILL. 





Cash Capital 
Liabilities 

Net Surplus 737,597-7% 
Assets, January I, 1895 2,906,431.54 


Cc. O. COLLMAN, President. 
Bb. B. SCHULTE, 


HENRY BAIER, Vice-President. 


Treasurer. WM. TREMBOR, Secretary. 





Sey pts Alt 
Gmeley Company pf Vlewforh 


TONTINE ACCIDENT POLICIES 


Paying Indemnity for Partial Disablement as well as Total. 





ANNUAL DIVIDENDS AFTER FIVE YEARS. 


Responsible Agents Wanted. 





FIDELITY AND CASUALY co. 


140 TO 146 BROADWAY, N. Y. CITY. 


“e Assets, $2,250,570.16. Surplus, $243,660.09. 
Losses Paid, $5,480,525.02 


CASUALTY INSURANCE SPECIALTIES: 


Bonds of Suretyship for persons in positions 
of trust. 


Personal Accident, Plate Glass, Boiler, Ele- 
vator, Employer’s, Landlord’s, and Common 
Carrier’s Liability. 


OFFICERS. 


GEO. F. SEWARD. President. ROBT. J. HILLAS, Treasurer & Secreta 
EDWD. L. SHAW, Ass’t Secretary. ‘al 


DIRECTORS. 
Gro. 8. Cor, Lately;Pres. Am. Ex. Nat. Tuos, S. Moore, Counsellor at Law 
Ww. P.Dixon, Miller, Peckman & Dixon J,H. Mittarp, Pres, Omaha National Bank 
A.B.Hutt, - ~- Retired Merchant Atexanper E. Orr, i 

Joun L Rixer, - ofJ. L. & D.S, Riker 


4. oe ° P name | py 

-G.Low, - - ounsellor at Law J.S.T.StTRaNaAnan, Pres. Atlantic Dock Co. 

J. Rocers Maxwe tt, Pres. C. R.R. of N. J £0. G. WILLIAMs, Pres.Chemical Nat Bank 
Gro, F, Szewarp, - President 


J. G. McCuttoven, N. Y. L. E. & W. R:R 








THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 
DEPOSITED IN UNITED STATES $924,000.00 





Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 
Employers with pay rolls of $1 03,000,000.00 already covered in the 
United States. Also insures Owners of Buildings for a nominal 
Premium against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 





GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 


DWIGHT, SMITH & LILLIE, Gen'l Agents for New York. 


51 CEDAR STREET, NEW YORK, 


Boston, Mass. 








Tue Capito: Fire Lioyps 


OF NEW YORK. 


UNDERWRITERS. 

Henry SCHWANWEDEL, Wholesale and Retail Wine and Liquor Merchant, 
Third Avenue and 45th St., Brooklyn, N.Y. 

WiLu1AM J. Brown, Cashier Eighth Ward Bank, Brooklyn, N. Y. 

HERMAN SCHROEDER, of Schroeder & Rohlfs, Hardware, 47th St. and Third 
Ave., Brooklyn, N.Y. 

CHARLES HAMILTON, Builder, 271 52d St., Brooklyn, N.Y. 

J. C. Murpny, of J. C. Murphy & Co., 9 South St., New York City. 

Jarvis Masters, Builder, 20 47th St., Brooklyn, N.Y. 

ALFRED HAMILTON, Builder, 271 52d St., Brooklyn, N.Y. 

Boyp Woop, Shipping, Erie Basin, Brooklyn, N.Y. 

Luke D. STAPLETON, Attorney-at-Law, 11 Willoughby St., Brooklyn, N Y. 

James G. CARROLL, Builder, 1125 Fourth Ave., Brooklyn, N.Y. 
Applications for surplus lines will receive prompt attention. 


W. J. TURNER-LYNCH, 


Attorney and Manager, 
56 and 58 Pine St., N.Y. City. 
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PHG@ENIX MUTUAL 


LIFE INSURANCE COMPANY 


OF HARTFORD, CONN. 


Assets, Jan. 1, 1895, $10,230,474.50 


Surplus (N. Y. Standard, - 567,494.07 


JONATHAN B. BUNCE, President. 


J. M. HOLCOMBE, Vice-President. C. H. LAWRENCE, Secretary. 


MONETARY SYSTEMS OF THE WORLD, 


A STUDY OF PRESENT CURRENCY SYSTEMS 


STATISTICAL INFORMATION 
RELATIVE TO THE VOLUME OF THE WORLD'S MONEY 


COMPLETE ABSTRACTS OF VARIOUS PLANS 
PROPOSED FOR THE SOLUTION OF THE CURRENCY PROBLEM, 


BY 


MAURICE L. MUHLEMAN, 


DEPUTY ASSISTANT TREASURER UNITED STATES, NEW YORK. 


This important financial work, which has just been issued, should be added 
to the library of every insurance man who tries to keep up with the times and 
desires to be posted on current financial questions. 


SENT POSTPAID ON RECEIPT OF $2.00. 
Address, THE SPECTATOR COMPANY, 


PUBLISHERS, 
98 William Street, New York. 





The Connecticut Mutual 


LIFE INSURANCE COMPANY. 


Assets, $62,234,925.33. Surplus, $6,876,212.78. 


The Connecticut Mutual stands by itself and occupies a thoroughly envi- 
able position in life insurance. It was never before so strong or so deserving 
of confidence as it is to-day and never had more of the public confidence than 
it has now. 

It offers plain life insurance, as protection to the family, and tries to 
make it attractive simply by making it perfect to that end and by keeping its 
cost down tothe lowest possible point. It tries to realize the ideal results of 
a legitimate business; and it seeks to attract to its membership only those 
who want only such results, and do not want a speculation on their family’s 
protection. 

The conservative course of the company has brought to it a conservative 
constituency, and these people are the best risks, for they are people who 
take care of themselves ; and they are the best members, for they are stayers. 


EDWARD M. BUNCE, Sec. 
DANIEL H. WELLS, Actuary. 


Jacos L. GREENE, Prest. 
JouN M. TAYLOR, V.-Prest. 





FRANK A. COLLEY, 


General Insurance Lgent, 
24 CENTRAL STREET, BOSTON, MASS. 
MUTUAL FIRE INSURANCE A SPECIALTY. 


— GENERAL MANAGER FOR THE UNITED STATES — 
Salem, Mass. 

- Milford, Mass. 
Boston, Mass. 

- Boston, Mass. 


Essex Mutual Fire Insurance Co, - = 
Milford Mutual Fire Insurance Co,, 
Standard Mutual Fire Insurance Co., 
Central Mutual Fire Insurance Co,, — = 


Long Distance Telephone 3746. 





SUCCESSFUL LIFE INSURANCE SOLICITORS 


Will find it to their interests to communicate with 


The Mutual Life Insurance Company, 


This Company issues plain contracts, and loans its surplus in small sums 
to its policyholders only, on terms so easy that agents have but little trouble 
in explaining its methods, and writing business. 

Moneys are loaned and repaid on the Building and Loan System, which 
will mature the policies in less time than by any other method. 

An experienced agent wanted to take charge of a district in Eastern 


Pennsylvania, who will be given a renewal contract. References required. 


HENRY MALPAS, Szec’y, 


INDIANAPOLIS, INDIANA, 


AGRICULTURAL INSURANCE OD 


WATERTOWN, N. Y. 





Statement, January Ist, 1895. 

$500,000.00 
2,268,737.48 
765,435.72 
265,435.72 


Net Surplus to Policyholders 
Net Surplus to Stockholders 


This Company issues Fire, Lightning 
and Tornado Policies. 


J. R. STEBBINS, President. 
li. M. STEVENS, Secretary. 





June 20, 1895) 


THE SPECTATOR. v 








HE VERMONT LIFE INSURANCE CO, 
OF BURLINGTON, VT. 


JOHN H. ROBINSON, Presipenrt, CLAYTON R, TURRILL, Secretary. 
The VERMONT LiFE having adopted new and attractive policy contracts 
and entered new territory, is now desirous of making arrangements for repre- 
sentation in the larger cities of Ohio, Pennsylvania, Michigan and Iowa. 
The Company is now in its 26th year, and on a 4 per cent basis of valua- 
tion has $131.00 for every $100 of liability to policyholders, 


Careful and honest insurance agents are invited to correspond with the 
oficers. Desirable and permanent positions as general agents will be afforded 


reliable men. 


-AHE PACIFIC MUTUAL LIFE INS. CO. 
OF CALIFORNIA. 
OrGanizep 1868, 
LIFE and ACCIDENT INSURANCE. 
J. N. Patton, Sec’y. 
S. M. Marks, Ass’t Sec'y. 


Geo. A. Moork, Pres’t. 


Geo, W. Beaver, Vice-Pres't. 


Paid on Policyholders’ Account, - - over $7,000,000.00 
Company in the United States whose Stockholders are Liable 

for the Debts 
ACTS, BOTH LIFE AND ACCIDENT, ARE STANDARDS 
SECURITY AND LIBERALITY, 


The only Life Insurance 
of the Corporation. 


ITS POLICY CONTP 
CF VALUE, 


PHENIX 


OF BROOKLYN, N. Y. 





INSURANCE 
COMPANY 


NEW YORK OFFICE, 


4% CEDAR ST. 








Toe 


Neracher Fire Bucket. 


PATENTED JANUARY 31, '93. 
No chemicals, Simply water used. 
The same amount of it extinguishes 3 
times more fire than old style pails. 


F. J. ELLSWORTH, 


GENERAL SALES MANAGER, 
WARRBIN. - - OHIO. 


CHOICE TERRITORY 
LEFT FOR LIVE 
AGENTS, 


ATLANTIC. MUTUAL FIRE INS. CO., 


323 WALNUT STREET, PHILADELPHIA, PA. 





MICHAEL J. SWEEN EY, President. 


WILLIAM H. ROSS, Secretary. 
JOHN McGLEN N, Vice- Prailden. 


FRANK LYSTER, Treasurer. 


Surplus Lines Written on Desirable Risks throughout the United States, 





ANOVER FIRE INSURANCE CoO., 


No. 34 PINE STREET, NEW YorK, 
ORGANIZED 1852, 


STATEMENT, JANUARY 1, 1895. 
CASE CAPTT Ala ccoccceccccwcecosceses ccessoccecescoscsocces 


Reserve for Re-Insurance 
PES 
Net Surplus -. - 110,146.15 


Total Asnet, - = = = ~ $2, 245, 352.68 
I, REMSEN LANE, President. 


.--$1,000,000.00 


Cuarves L. Ror, Secretary. 
Joserpu McCorp, Ass’t Secretary. 


Howarp P. Gray, Vice-President. 
Cuarves A. SuHaw, Ass’t Secretary, 





ERMANIA FIRE 


62 AND 64 WILLIAM StT., cor. Cedar St., 


INSURANCE CoO., 


New York, 
OrGANIzED 1859. 


STATEMENT, JANUARY 1, 1895. 


CASH CAPITAL 
Reserve for Reinsurance 
Reserve for Losses and other claims 
Net Surplus 
Total Assets, 


HUGO SCHUMANN, President. 


Cuas. RuyKHAveRr, Secretary. 
Gustav Kenr, Ass’t Secretary. 


96,694.08 


$3,431,840.32 


Fr. Von Bernutn, Vice-President. 
Geo, B. Epwarps, 2d Vice President. 





INDIVIDUALS UNDERWRITING 
NTERPRISE FIRE LLOYDS, 


67 LIBERTY STREET NEW YORK CITY. 


WANT: Reliable Agents in Cities and Towns provided with Fire Protec- 
tion, on Flat Commission ov Commission and Contingent Compensation, 


ADVISORY COMMITTEE: 


CHARLES V. FORNES, of C. V. Fornes & Co., Importers of Woolens, 458 B’way, N. Y. 
THOS. P. FITZSIMONS, of Fitzsimons & Smith, Real sg at B’way, N. Y. 
WM. M. RYAN, of Smy th & Ryan, Real Estate, 111 B’ way, N. 
AMES P, CAMPBELL, of Campbell & Clare, t Attorneys and | te at-Law, 
M. F. CLARE, of Campbell & Clare, 89 Cortlandt St., N. Y. 


JAMES M. LEWIS, Attorney and Associate Underwriter. 





ORGANIZED 1863. 


REMANS FUND 


INSURANCE COMPANY, 


SAN FRANCISCO, CAL, 








EASTERN DEPARTMENT, 
No. 70 KILBY STREET, - - - BOSTON, MASS. 


Cc. W. KELLOGG, Manager. 





CENTRAL DEPARTMENT, 


157 AND 169 LA SALLE STREET, . - CHICAGO, ILL, 
THOMAS S. CHARD, Manager 


ILLIAMSPORT MUTUAL FIRE INS. CO. 
OF WILLIAMSPORT, PA, 
J. L. WINDSOR & CO., Managers Western Department, 


JOHN HUSTON, JR., General Agent for United States. 
Manhattan Building, Corner Walnut and Fourth Streets, Philadelphia, Pa. 








THE SPECTATOR. [ Thursday 


a 








IODVOIDA. 





Tn Consideration Of tte Avplication for this Policy, which is made a pai 


> 7M a— 
TL 


yap TW-, t “vent te - 
722 red LU Y-etgnz (Dollars and SVitery Veni, 


fLUnNe - 


an tn 7 th anyon 47 > 
Coniraci, ana TRE Vie dt sivive advance 4 
4 e 
9 ~ 2 . 7 +- aad - 2s et ° os > 9 

af ths Sepet am neemont af a2 99 772 ty— sant (Do 0 ~*~ 7 ante > > mao 
Ana OF he CT DAYMEN OF LHRTCC L1UNAATCA eT! y Coh OLLaA7'S and Vinety Cenis, iO Oe MA 

ev e 4 © e = - 

- A 7 a, - 2 + ° » ° 206 . » 9 ° y 
aman am Aptamro +702 s“top-rtan a a> -~"79 7 I-19 -;29% “9p +40 an + a+ t¢4-9 a<4 te 
Use Fs COS EL& Ye’ ve) eOCiwele aay c Uv wive ita ww QUT vie’ CONTINUANCE by vivwe U07277' Ai, HE 
vu Je e e 


4 


ite 
e Y 
2 yoarp77I2 


Security Murua Lire AssocitaTION oes heredy receive 


JOHN DOE, 


a ed A . , 
maApr At ee 1 aanrs yee 
MEN0E7 vu 8ata ASSOCIATION, 

co 


i—~- 09 +atp 
LbT72, HiALE 

- ° 7 7 ak. a . 9 9 “— = 
aA“ ae ee ir) than AvwapFtea 4 Im VAY O?2 ry Tey n” —~AA2 
z with Af ve ec / vied O7T Sea, Which ATE MAA 


J 
Ve feb eureesloo berell Wey Yelee | 


, - . 2 . ; 
le Han yon Fm porprmt ar adqt- tay ? 
Wey, wiely wALsY TECETL c Saris Facto? oy evidence 
, fs e 
~ ° - a . . . 
° + 4 ) - 
spp y-/V- WA a9 fA snpp At #h7¢ A/T Aq 
UU, Chews FUL Vet Ve sewe wel soe & viv eo Polic yY tH 
e e v 
> SDS >? t . Fg : *) O, -- a a - 7 - 
i 379 904 0077t107) y ta y Ft 79 sone a sath eo 
DesreUiewlivirle, sey ve Jbariiina 0g, his Wi / Living ari eo ¢ a) SUCH ACA ; 
ev c 


4 £7 7 ‘“ : . Lo. - 

Is02 4 ’ 194) tRoOmMppapnt 29120 A tp 2 

bel, UY biel HOU Lens C8CRLAVTVEE & vie’? avec eased, the cu re] 
c vs ev © 


TEN THOUSAND DOLLARS, 


Sie - a - 7 

202Nm FF S12 syn 27 A“ } yAR IVs “DAD HT 20. poa -*y+2 

esentation and CLs Ofeers ’ Vol vy TECCELDLEC » “loo htt 
ws 


= A er 

/ OMLaARC Y 

- sen ta o +7% a asymp t 40 5 Arh a: 7 > ath ~ LT. 7m 07 red — | “9 he) Ap -nayp J as 
MeCTWE YL whe CUTTER YEU ¢ é 2 INSUTECA, ANA ANY indedtedn vs 


P e ase 
A ty” aan aWtean 
a eciary The Association. 


s - — 
_ “4 Law os ade Ut e7 
‘read SLA 108 vl 72700€ ele 


’ - ° 
my pate 777077 
7 4 ayy 


r . thane ct . - 
Prov IDED, Wide tT any ee Wie PAYMeNE VETUITEL W2SU 
at D / 1D 10 Tay rhe ole 


“7° oe - -- 9 9 - 9 

nan tA-a Dale nes any ass s1A° - n On n” 7 
au wy tLen vivve (Policy orelely OMe Nukhve and Vora, ana SLA NOU GC vue “uy ve Abbe 
e 4 © 


“9 - 


2 a - - : 79 a 7. 7 7, * net attp, 
99Y7e yor 7 A = ¥oA -<—- ats~rr sian jj s 2 Ahavrann. 27 2° TOTTEL 
oow a, OT ANY PATI CVU/, me vie _—— Ven? Alb paym en e MAA hereon SRA Ov Jl“ eited 

G7 & v? 
to wna Lanes tha He es As A $< As 
. Uwsve oecoime vive Properiy v/ the SS80CTE Lion. 
o v 
ITN KT 


In Witness Wihereof, ZZ SECURITY MUTUAL LIFE ASSOCIATION has, 4 


se President and Secretary, signed this Contract, at its Office, in Bi nghamion, Ny. Ly 
teenth day { of June, One Thousand Hight Hundre "ed and Ninety-five, ana caused 


jus ecelerie 
/ 
l 


oz , - - . Sp J ton 
ated —a py +2 apy? tA AD herveun qT: but t yp <See dr/g eel en il fa) A? J rT LC ly 
vo CO7 porare ooCll WwW VO ereunto 1S affixed , Ou uWsie’ —— shai not vo ¢ / re 


delivered to the applicant while in good health, and the advance payment, 
Association, has been made. 
President. 


Secretary. 





